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B.A. (First Year) (Second Semester) EXAMINATION

NOVEMBER/DECEMBER, 2017
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Paper III

(Micro Economics)

(MCQ + Theory)

(Monday, 20-11-2017) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(iii) Wrong answers carry negative marking for multiple choice

questions.

(i)

(ii)

(iii)

MCQ

1. Multiple Choice Questions (1-10) : 10

(1-10) :

(1) There are .................................. stages of Law of Variable.

(a) One (b) Two

(c) Three (d) Four

(a) (b)

(c) (d)

(2) In the short-run average cost curve is ........................................ .

(a) T shaped (b) U shaped

(c) J shaped (d) V shaped

607558B4797EC327690B651DB2CCCBFF
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WT (    2    ) B—249—2017

(a) T (b) U 

(c) J (d) V 

(3) Which of the following is the correct statement ?

(a) In perfect competition marginal revenue curve is downward side

to average revenue curve

(b) In perfect competition marginal revenue curve is upward side

to average curve

(c) In perfect competition marginal revenue curve and average

revenue curve is one

(d) In perfect competition average revenue curve is horizontal to

y-axis

(a)

(b)

(c)

(d)

(4) In perfect competition buyer is/are ................................. .

(a) One (b) Two

(c) Limited (d) Large number

(a) (b)

(c) (d)

(5) Features of monopoly are ...................................... .

(a) One seller (b) No advertisement

(c) Price marker (d) All of these

(a) (b)

(c) (d)

(6) The idea of group was produced by ......................................... .

(a) Prof. Chamberlin (b) Knutwicksell

(c) Mrs. Joan Robinson (d) Marshall
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WT (    3    ) B—249—2017

P.T.O.

(a) (b)

(c) (d)

(7) .......................................... is the assumption of marginal productivity theory

of distribution.

(a) Perfect competition (b) Monopoly

(c) Monopolistic competition (d) Short-run period

(a) (b)

(c) (d)

(8) According to Ricardo ................................. land is no rent land.

(a) Original (b) Marginal

(c) Superior (d) None of these

(a) (b)

(c) (d)

(9) Wage rate is determined by ...................................... .

(a) Demand of labour

(b) Equilibrium between demand and supply of labour

(c) Supply of labour

(d) None of the above

(a)

(b)

(c)

(d)

(10) Which of the following motive is affected by the rate of Interest ?

(a) Transaction Motive (b) Precautionary Motive

(c) Speculative Motive (d) All of these
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WT (    4    ) B—249—2017

B—249—2017 4

(a) (b)

(c) (d)

Theory

2. Explain the marginal productivity theory of distribution. 10

Or

Explain the modern theory of wages.

3. Explain the law of returns to scale. 10

Or

Explain the revenue curves under perfect competition and monopoly.

4. Write short notes on (any two) : 10

(i) Selling cost

(ii) Perfect competition

(iii) Price discrimination

(iv) Group equilibrium.

(i)

(ii)

(iii)

(iv)
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