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Paper III

(Micro-Economics)

(MCQ & Theory)
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N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

MCQMCQMCQMCQ

1. Choose the correct answer : 10

(i) According to Marshall, The creation of exchange value of utility

means....................

(a) Consumption (b) Production

(c) Demand (d) Supply

(a) (b)

(c) (d)
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WT (    2    ) A—295—2018

(ii) The classification of market mainly depends on.................

(a) Competition (b) Product

(c) Place (d) All of these

(a) (b)

(c) (d)

(iii) Which of the following is not the type of price discrimination ?

(a) Personal price discrimination

(b) Place price discrimination

(c) Advertisement price discrimination

(d) Time price discrimination

(a)

(b)

(c)

(d)

(iv) Collective Bargaining is related to.......................

(a) Rent (b) Wage

(c) Interest (d) Profit

(a) (b)

(c) (d)

(v) Money cost includes.............................

(a) Direct cost (b) Indirect cost

(c) Direct and indirect cost (d) None of these
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(a) (b)

(c) (d)

(vi) In perfect competition................... is the price determinant.

(a) Seller (b) Consumer

(c) Advertiser (d) Sellers and Consumers

(a) (b)

(c) (d)

(vii) .....................is the assumption of the marginal productivity theory of

distribution.

(a) Perfect competition (b) Monopoly

(c) Monopolistic  competition (d) Short-run

(a) (b)

(c) (d)

(viii) Which of the following is not the characteristic of monopoly ?

(a) Single production firm

(b) Single good has different price

(c) Right of price determination to the seller

(d) Right of price determination to the consumer and seller.

(a)

(b)

(c)

(d)
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WT (    4    ) A—295—2018

(ix) In short-run increase in production...................... cost increases.

(a) Average (b) Fixed

(c) Variable (d) Marginal

(a) (b)

(c) (d)

(x) Which of the following statements is wrong ?

(a) Rent is related to land

(b) Wage is related to labour

(c) Interest is related to capital

(d) Profit is not related to organiser

(a)

(b)

(c)

(d)

TheoryTheoryTheoryTheory

2. What is the price discrimination ? State the various types of price discrimination. 

Or

Explain the characteristics of monopolistic competition.

3. Criticise the Ricardian theory of Rent. 10
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WT (    5    ) A—295—2018

P.T.O.

Or

Explain the Liquidity Preference theory of Interest.

4. Write short notes on (any two) : 10

(i) Short-run and long-run cost curve

(ii) Law of variable proportion

(iii) Money and real cost

(iv) Average and marginal income.

(i)

(ii)

(iii)

(iv)
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