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AH—329—2019

FACULTY OF SOCIAL SCIENCES

B.A. (First Year) (Second Semester) EXAMINATION

MARCH/APRIL, 2019

ECONOMICS

(Micro Economics—III)

(MCQ & Theory)

(Friday, 5-4-2019) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

MCQ

1. (i) How many phases are there in the Law of Variable Proportion ? 10

(a) One (b) Two

(c) Three (d) Four

(a) (b)

(c) (d)

(ii) In perfect competition the number of consumer and seller

is ............................... .

(a) Unlimited (b) Limited

(c) Two (d) One

(a) (b)

(c) (d)

18E37054141FE41703BC81D201F196A1
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WT (    2    ) AH—329—2019

(iii) Distribution theory of marginal productivity is introduced

by ................................. .

(a) J.M. Keynes (b) J.B. Clarke

(c) J. Schumpeter (d) J.B. Say

(a) (b)

(c) (d)

(iv) The concept of real production cost is introduced by ........................... .

(a) Adam Smith (b) Robbins

(c) Benham (d) Dr. Marshall

(a) (b)

(c) (d)

(v) As Ricardo says .................................. land has no rent.

(a) Original (b) Superior

(c) Medium (d) Marginal

(a) (b)

(c) (d)

(vi) Liquidity Preference Theory of Interest is explained by ...................... .

(a) J.B. Clarke (b) J.M. Keynes

(c) Knight (d) Marshall

(a) (b)

(c) (d)
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P.T.O.

(vii) Price X total quantity of goods = .................................... .

(a) Marginal Income (b) Total Income

(c) Average Income (d) Monthly Income

X = ............................... .

(a) (b)

(c) (d)

(viii) Which market has one seller ?

(a) Monopoly (b) Monopolistic Competition

(c) Oligopoly (d) Perfect Competition

(a) (b)

(c) (d)

(ix) ................................. is not the characteristic of monopolistic competition.

(a) Trade mark (b) Selling cost

(c) Product discrimination (d) One seller

(a) (b)

(c) (d)

(x) Who stated that ‘‘dynamic economy gets profit’’ ?

(a) Prof. Schumpeter (b) Prof. Hawle

(c) Prof. Knight (d) Prof. Marshall

(a) (b)

(c) (d)
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Theory

2. Criticise the Ricardian Theory of Rent. 10

Or

Explain the Modern Theory of Wage.

3. Explain the Law of Variable Proportion. 10

Or

Explain the various concepts of cost.

4. Write short notes on (any two) : 10

(i) Types of price discrimination

(ii) Product differentiation

(iii) Perfect competition

(iv) Monopoly.

(i)

(ii)

(iii)

(iv)

AH—329—2019 4

18E37054141FE41703BC81D201F196A1


