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B.A (First Year) (Second Semester) (Backlog) EXAMINATION
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CBCS Pattern

ECONOMICS

(Micro Economics-III)

(MCQ + Theory)

(Friday, 22-11-2019) Time : 10.00 a.m. to 12.00 noon

Time— Two Hours Maximum Marks—40

N.B. :—   (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

(MCQ)

1. Multiple Choice Questions (i-x) : 10

(i-x) :

(i) The concept of Quasi Rent is introduced by :

(a) Robbins (b) Knight

(c) Keynes (d) Marshall

(a) (b)

(c) (d)

(ii) From the following 'selling cost' is the feature of :

(a) Perfect competition (b) Monopolystic competition

(c) Monopoly (d) All of these

P.T.O.

6DE5A020D4497605BE7E46C8B91A160C
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16
0C

WT (    2    ) B—329—2019

(a) (b)

(c) (d)

(iii) Schumpeter deemed profit as reward for :

(a) Uncertainty (b) Insurance

(c) Hard Work (d) Innovation

(a) (b)

(c) (d)

(iv) Marginal productivity theory of distribution is introduced by :

(a) J.B Clark (b) Knut Wicksell

(c) Marshall (d) Knight

(a) (b)

(c) (d)

(v) Price is determined by........... under perfect competition.

(a) Demand (b) Supply

(c) Demand and supply (d) None of these

(a) (b)

(c) (d)

(vi) The classification of market mainly depends on..............

(a) Competition (b) Product

(c) Place (d) All of these

(a) (b)

(c) (d)
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WT (    3    ) B—329—2019

(vii) Collective bargaining is related with :

(a) Land (b) Labour

(c) Capital (d) Organization

(a) (b)

(c) (d)

(viii) Law of Return to Scale exists in............. period

(a) Very short (b) Short

(c) Long (d) None of these

(a) (b)

(c) (d)

(ix) In which competition seller is price maker ?

(a) Perfect competition (b) Monopoly

(c) Monopolistic competition (d) Oligopoly

(a) (b)

(c) (d)

(x) Liquidity Preference Theory of Interest is introduced by :

(a) Marshall (b) Knight

(c) J.M Keynes (d) Ricardo

(a) (b)

(c) (d)

P.T.O.
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(Theory)

2. Explain the Law of Return to Scale. 10

Or

What is perfect competition ? Explain how is the price determined in perfect

competition.

3. Explain the Liquidity Preference Theory of Interest. 10

Or

Explain the characteristics of monopoly.

4. Write short notes on (any two) : 10

(i) Selling cost

(ii) Uncertainty Theory of Profit

(iii) Collective Bargaining

(iv) Modern Theory of Rent

(i)

(ii)

(iii)

(iv)
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