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FACULTY OF SOCIAL SCIENCES
B.A. (Third Semester) EXAMINATION
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ECONOMICS
Paper V

Macro-Economics (Compulsory)
(MCQ + Theory)

(Wednesday, 12-4-2017) Time : 2.00 p.m. to 4.00 p.m.
Time— 2 Hours Maximum Marks—40
N.B. .— () Attempt All questions.

(z1) All questions carry equal marks.
(@) §d TR gren
() W YIAAT HM IO SR

MCQ)
1. Multiple choice questions (1-10) : 10
FEqAE 99T (1-10) :
() Which of the following is a ‘Flow’ concept ?
(@) Wealth (b) Money
(c) Total Saving (d) Income
TETHGUh! HIVT Fhedd ‘YA’ e ?
(@) Uit (b) Hx
() THW F=q d) I
(iz)  Which economists definition of Income is related to consumption ?
(@)  Marshal (b) Pigou
(¢) Fisher (d) R.K. Rao
HIUCT ST TSI ST AT YR SRS 38 ?
(@ "l ®) fa
) T d) AXHIE
(zit) ~ Which relationship has between the price level and value of money ?
(@) Inverse (b) Positive
(c) Inverse and Positive (d) No relationship
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forua daedl ST T Hou AreAed HIveH WeuTEl ey sTFar 2
(@) =FW (b) 4=
(c) = Ao |\ (d) RIVARI HoH TR
According to Fisher’s equation ‘M;” means ?
(@) Quantity of money (b) Volocity of money
(c) Demand of money (d) Credit money
fReea AHIsROTER M, =N ¢
(@ TR wE (b) U= T
() et WO (d) I
Who presents P =I§/I—R equation ?
(@)  Pigou (b) Robertson
(c) Marshall (d) Fisher
Pt % ol ww A 2
(@ Tar (b) Aaeda
(c) Wi d) freR

Which of the following components included in Aggregate Demand ?
(@) Consumption demand (b) Investment demand

(c) Government Expenditure (d) All of these

TSR] RV HSHET THU ANUIG FHEE Bl 2

(@) SUHE Aol (b) T[AEUEs HRTON

(€) HHR T (d) oo T

Indentify the odd option regarding Keyness theories :

(@)  Consumption function

(b)  Effective demand

(e Acceleration

(d)  Income, employment and interest theories
o= fagraren geufa fagma wia e .

(@) U T

(b)  HEl AFTUR

(c) h

(d) 3@, ISR ST Ao f9ga
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(viit) Acceleration = ........ccceeveeeeennn..
Al AC
(@) AS ®) AY
Al AY
(c) e (d) A
35 £
Al AC
(@) AS (b) A
Al AY
(c) e (d) AC
(tzx)  Which of the following is not a function of money ?
(@) Medium of exchange
(b)  Unit of account
(c) Standard of deffered payments
(d) Store of metal
ETSIBUeh] iU Y9 HrE AT ?
(@) Tafam mem
(b)  HYUTE Teheh
(¢)  foosia <0 v wed
(d)  o1g G
(x) Which one of the following equations was used by Fisher to explain
the quantity theory of money ?
(@ MV = PT b) MP = VT
(c) MP = PT (d) PV = MT
o MM Taga Tt HoarEre! fhyR I Weieueh! Shivel FHshom=
IR HAl ?
(@ MV = PT b) MP = VT
(c) MP = PT (d) PV = MT
(Theory)
2. Explain the Fisher’s quantity theory of money. 10

fRyR=T JoTaemH faga T .

P.T.O.

6B902189A 11ADO0EC659DFD48EGSF4B2



WT ( 4 ) A—316—2017

Or
(fenam)
What is the trade cycle ? Explain the characteristics of trade cycle. 10
MR =% WIS HE 7 AR FThid A TR H.

3. Explain the concepts of National Income. 10

T ICTATAT Fheddl T .
Or
(feram)

Discuss in detail the Say’s law of markets. 10

‘[’ = SR e afaeR == wa
4. Write short notes on (any two) : 10
(i)  Multiplier
(i)  Functions of money
(zii) Marshall equation
(tv) Index number.
iy fear fogr (ol g )

@) RAED
Gi)  Uvmen s
(i) WY TSROl
(v) Torua fAeemes.
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