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B.A. (Third Semester) EXAMINATION

OCTOBER/NOVEMBER, 2017

(New Course)

ECONOMICS

Paper V (Comp.)

(Macro Economics)

(MCQ+Theory)

(Tuesday, 21-11-2017) Time : 2.00 p.m. to 4.00 p.m.

Time—Two Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

MCQ

1. Multiple Choice Questions (i)—(x) : 10

(i)—(x) 

(i) Which of the following is a ‘flow’ concept ?

(A) Wealth (B) Money

(C) Total saving (D) Income

(A) (B)

(C) (D)

(ii) Multiplier is based on ..........

(A) Average propensity of consumption

(B) Marginal propensity of consumption

(C) Propensity of expenditure

(D) None of the above

86FE8FDE3068E36A4773C9158A678EEB
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(A) (B)

(C) (D)

(iii) ‘The Purchasing Power of Money’ who has written this book ?

(A) Prof. Tausing (B) Prof. Pigou

(C) Prof. Marshall (D) Prof. Fihser

‘The Purchasing Power of Money’

(A) (B)

(C) (D)

(iv) Which economist’s defination of National Income is related to

consumption ?

(A) Marshall (B) Pigou

(C) Fisher (D) Keynes

(A) (B)

(C) (D)

(v) Per capita Income = ..............

(A)
Total National Income

Total Population

(B)
Total Population

Total National Income

(C)
Per Capita Production

Total Population

(D)
Total National Production

100
Total Population
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WT (    3    ) B—288—2017

P.T.O.P.T.O.

= 

(A)

(B)

(C)

(D)

(vi) As change in income it also change in investment is called .........

(A) Fiscal Investment (B) Autonomous Investment

(C) Monetary Investment (D) Induced Investment

(A) (B)

(C) (D)

(vii) ‘The General Theory of Employment, Interest and Money’ this book

written by .........

(A) I. Fisher (B) J.M. Keynes

(C) A. Pigou (D) A. Marhsall

(A) (B)

(C) (D)

(viii) Which relationship has between the price level and value of

money ?

(A) Positive (B) Inveres and positive

(C) Inveres (D) Non relationship
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WT (    4    ) B—288—2017

(A) (B)

(C) (D)

(ix) Who presents 
R

P =
M

k
 equation ?

(A) Robertson (B) Marshall

(C) Pigou (D) Fisher
R

P =
M

k

(A) (B)

(C) (D)

(x) Which is the function of aggregate supply ?

(A) AS = F(N) (B) AD = F(N)

(C) AD = F(Y) (D) AS = F(C)

(A) AS = F(N) (B) AD = F(N)

(C) AD = F(Y) (D) AS = F(C)

Theory

2. Explain the various difficulties in the measurement of National Income. 10

Or

What is the money ? Explain the functions of money.

3. What is meant by Multiplier ? Explain the leakages of Multiplier. 10

Or

Explain the Fisher’s quantity theory of money.
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4. W r i t e shor t  not es on  (any two) : 10

(i) Say’s law of market

(ii) Acceleration

(iii) Aggregate demand function

(iv) Cash balance approach.

(i)

(ii)

(iii)

(iv)
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