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N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

(MCQ)(MCQ)(MCQ)(MCQ)

1. Multiple choice questions (1-10) : 10

(i) Which of the following is a ‘flow’ concept ?

(a) Wealth (b) Money

(c) Total Saving (d) Income

(a) (b)

(c) (d)
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(ii) When price level increases then value of money...........................

(a) Increases (b) Decreases

(c) Stables (d) Moves

(a) (b)

(c) (d)

(iii) The statement ‘‘Supply creates its own demand’’ is stated by :

(a) J. S. Mill (b) A. Marshall

(c) David Ricardo (d) J. B. Say

(a) (b)

(c) (d)

(iv) Who has written the book ‘The Purchasing Power of Money’  ?

(a) Prof. Tausing (b) Prof. Pigou

(c) Prof. Marshall (d) Prof. Fisher

‘The Purchasing Power of Money’ 

(a) (b)

(c) (d)
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WT (    3    ) S—298—2018

(v) Per capita income = .......................

(a)
Total Population

Total National Income

(b)
Per Capita Production

Total Production

(c) 100�
Total National Production

Total Population

(d)
Total National Income

Total Population

= .......................

(a)

(b)

(c)

(d)

(vi) Which of the following components is included in Aggregate

Demand ?

(a) Consumption demand

(b) Investment demand

(c) Governement expenditure

(d) All of the above

P.T.O.
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WT (    4    ) S—298—2018

(a)

(b)

(c)

(d)

(vii) Which method is utilised by India for the measurement of National

Income ?

(a) Production and Income method

(b) Income method

(c) Production method

(d) None of the above

(a)

(b)

(c)

(d)

(viii) Who presented 
KR

P =
M

 equation ?

(a) Robertson (b) Marshall

(c) Pigou (d) Fisher

KR
P =

M

(a) (b)

(c) (d)
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WT (    5    ) S—298—2018

(ix) ‘The General Theory of Employment, Interest and Money’, this book

is written by .......................

(a) I. Fisher (b) J. M. Keynes

(c) A. Pigou (d) A. Marshall

(a) (b)

(c) (d)

(x) Concept of multiplier is presented at first by ........................

(a) Schumpeter (b) Marshall

(c) R. F. Kahn (d) J. B. Say

(a) (b)

(c) (d)

(Theory)(Theory)(Theory)(Theory)

2. Explain the various difficulties in the measurement of National

Income. 10

Or

What is the trade cycle ? Explain the phases of trade cycle.

3. What is meant by multiplier ? Explain the leakages of multiplier. 10

P.T.O.
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Or

What is the money ? Explain the importance of money.

4. Write short notes on (any two) : 10

(i) Importance of National Income

(ii) Marshall’s Equation

(iii) Say’s Law of Market

(iv) Investment Function.

(i)

(ii)

(iii)

(iv)
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