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B.A. (Second Year) (Third Semester) (Backlog) EXAMINATION
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(CBCS Course)

ECONOMICS

Paper V

[Macro-Economics (Compulsory)]

(MCQ + Theory)

(Saturday, 23-11-2019) Time : 2.00 p.m. to 4.00 p.m.

Time— Two Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

(MCQ)

1. Multiple Choice Questions (i-x) : 10

(i-x) :

(i) According to Fisher's equation 'M1' means :

(a) Quantity of money (b) Velocity of money

(c) Demand of money (d) Credit money

‘M
1
’ 

(a) (b)

(c) (d)

P.T.O.

6DE5A020D4497605BE7E46C8B9A5C5F8
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(ii) Which of the following equations is true ?

(a) GNP = GDP + (X – M) (b) GDP = GNP + (X – M)

(c) GNP = GDP + (X + M) (d) None of these

(a) = –

(b) = –

(c) = +

(d)

(iii) Acceleration is related with ...................

(a) Individual Investment (b) Induced Investment

(c) Both (a) and (b) (d) None of these

(a) (b)

(c) (a) (b) (d)

(iv) The concept of multiplier refers to :

(a) Prof. Fisher (b) Prof. Sen

(c) Prof. Kahn (d) Prof. Marshall

(a) (b)

(c) (d)

(v) Which of the following is not the method of estimating national

income ?

(a) Output method (b) Import-Export method

(c) Income method (d) Expenditure method
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WT (    3    ) B—377—2019

(a) (b)

(c) (d)

(vi) Marginal efficiency of capital means .........................

(a) Rate of Interest (b) Rate of loss expected

(c) Rate of Profit expected (d) All of these

(a) (b)

(c) (d)

(vii) Total National Income is divided by total population is called .............

(a) Personal Income (b) Money Income

(c) Real Income (d) Per Capita Income

(a) (b)

(c) (d)

(viii) 'Supply creates its own demand.' This statement is stated by :

(a) J.B. Say (b) J.S. Mill

(c) David Ricardo (d) A. Marshall

(a) (b)

(c) (d)

(ix) M = PKT, this equation is presented by ..................

(a) Keynes (b) Pigou

(c) Robertson (d) Marshall

P.T.O.
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WT (    4    ) B—377—2019

M = PKT, 

(a) (b)

(c) (d)

(x) When price level increases then value of money ....................

(a) Increases (b) Decreases

(c) Stables (d) (a) and (b)

(a) (b)

(c) (d) (a) (b)

(Theory)

2. What is National Income ? Explain the methods of measurement of National

Income. 10

Or

Explain Keynes  trade cycle theory.

3. Explain the concept of consumption function and investment function. 10

Or

What is money ? State the functions of money.
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4. Write short notes on (any two) : 10

(i) Marshall's equation

(ii) Acceleration

(iii) Gross National Product

(iv) Multiplier.

(i)

(ii)

(iii)

(iv)
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