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ECONOMICS
Paper X
(History of Economic Thoughts)
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Time—2 Hours Maximum Marks—40
N.B. .— (1) Attempt All questions.
(i1) All questions carry equal marks.
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1. What is Mercantilism ? State the causes of rise it ? 10
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Or
(fenam)

Explain the Economic Nationalism of Fredrich List.
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2. Describe the Adam Smith’s concept of division of labour. Critically examine
it. 10
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Or
(fewam)

Explain the main economic ideas of Yeshwantrao Chavan.
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3. State the Mahatma Gandhi’s concept of Gram Swaraj and Trusteeship. 10
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Or
(feram)
What is Physiocracy ? Explain the concept of the Natural Order ?
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4. Write short notes on any two of the following : 10

@) Quesnay’s Economic Table

@)  Swadeshi

(zii)  Amartya Sen’s Concept of Poverty

(tv)  Pigou’s Concept of Economic Welfare.
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