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N.B. :— Attempt All questions.

1. What is Physiocracy ? State the causes of rise of Physiocracy. 15

Or

Explain the role of innovation in economic development.

2. State the Karl Marx’s theory of surplus value. 15

Or

Explain the David Ricardo’s theory of value.
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3. Write short notes on any one from Section A and Section B each : 10

(i) Role of time in price determination

Or

(ii) Division of Labour

(i) Causes of rise of Mercantilism

Or

(ii) Economic Welfare
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