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(i1) All questions carry equal marks.
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1. What is Merchantilism ? Explain the causes of rise it. 10
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Or
(fenam)
Explain the Adam Smith’s Theory of Value.
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2. State the stages of Economic Development. 10
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Or
(fenam)
What is physiocracy ? State the main features of it.
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3. Describe the role of time in price determination. 10
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Or
(fenam)
Explain the Thomas Malthus’s Theory of Population.
4, Write short notes on any two of the following : 10
@) Economic Welfare
(@) Division of Labour
(zii)  Crisis of Capitalism
(fv)  Internal Economies.
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