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(Micro-Economics)
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Time—2 Hours Maximum Marks—40

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(iii) Wrong answer carry negative marks for MCQs.

(i)

(ii)

(iii)

MCQMCQMCQMCQ 10

1. Multiple Choice Questions :

(1) ........................ has stated the definition of economics on the basis of human

welfare.

(A) Adam Smith (B) Marshal

(C) Robbins (D) J. B. Say

(A) (B)

(C) (D)

(2) Who has define the law of demand ?

(A) Benham (B) Marshall

(C) Bolding (D) Nurkse

B3AF0F5C836BBA5CCEC750B3A8870BA1
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(A) (B)

(C) (D)

(3) Want satisfaction power of goods is called ................... .

(A) Utility (B) Consumption

(C) Production (D) Income

(A) (B)

(C) (D)

(4) Economics is a ........................ science.

(A) Political (B) Social

(C) Geographical (D) Natural

(A) (B)

(C) (D)

(5) Cross elasticity of complementary goods are ................. .

(A) Positive (B) Negative

(C) Neutral (D) Optimum

(A) (B)

(C) (D)

(6) Each point of indifference curve gives ................... satisfaction.

(A) Less (B) More

(C) Equal (D) Less and more

(A) (B)

(C) (D)
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P.T.O.P.T.O.

(7) ................... has studied in the macro-economics.

(A) Demand (B) Supply

(C) Price (D) Unemployment

(A) (B)

(C) (D)

(8) Price effect = Income effect + ................ .

(A) Substitution effect (B) Demand effect

(C) Production effect (D) None of these

= + 

(A) (B)

(C) (D)

(9) When demand curve is parallel to ‘X’ axis then demand is ............... .

(A) Perfect elastic (B) Perfect inelastic

(C) More elastic (D) Less elastic

(A) (B)

(C) (D)

(10) Concept of consumer’s surplus was introduce by Dupit in the ................

year.

(A) 1844 (B) 1846

(C) 1848 (D) 1850

(A) 1844 (B) 1846

(C) 1848 (D) 1850

TheoryTheoryTheoryTheory

2. What is demand ? State the determinants of demand. 10
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Or

Explain the law of supply.

3. Explain the law of Diminishing Marginal utility with diagram. 10

Or

State the properties of indifference curve.

4. Write short notes on (any two) : 10

(i) Characteristics of Robbin’s definition

(ii) Scope of Economics

(iii) Micro Analysis Method

(iv) Macro Analysis Method.

(i)

(ii)

(iii)

(iv)

S—281—2018 4
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