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FACULTY OF HUMANITIES

B.A. (First Semester) EXAMINATION

MAY/JUNE, 2022

ECONOMICS

Paper–I

(Micro Economics)

(Tuesday, 21-6-2022) Time : 10.00 a.m. to 12.30 p.m.

Time— 2½ Hours Maximum Marks—50

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

1. State the Adam Smith’s definition of Economics. Explain the scope of

Economics. 10

Or

What is demand ? Explain the law of demand.

2. What is Supply ? Explain the Law of Supply. 10

Or

Explain the Law of Diminishing Marginal Utility.

P.T.O.

CF5E6B182ECC344B8CBEA5D61362F648
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3. What is Indifference Curve ? State the properties of it. 10

Or

What is elasticity of demand ? Explain the types of it.

4. Describe the price and income effect with the help of indifference curve. 10

Or

Explain the determinants of demand.

5. Write short notes on any two : 10

(i) Micro analysis method;

(ii) Significance of Economics;

(iii) Price Line;

(iv) Macro Analysis method.

(i)

(ii)

(iii)

(iv)
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