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N.B. .— (@) Attempt All questions.

(i1) All questions carry equal marks.
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1. Explain the Law of Returns to Scale. 10
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Or
(fenam)

What is Monopoly ? Describe the chracteristics of it.
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2. Explain the modern theory of Wages. 10
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Or
(feram)

Describe the group equilibrium in the Monopolistic Competition.
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3. Explain the concept of Total, Average and Marginal revenue with diagram in
the perfect competition. 10
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Or
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What is the perfect competition ? State the characteristics of it.
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4, Explain the modern theory of Rent. 10
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Or
(fenam)
Describe the Loanable Funds Theory of Interest.
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5. Write short notes on any two of the following : 10
() Opportunity Cost
(z1)  Wage Differentiation
(zi1)  Selling Cost
(tv)  Profit.
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