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N.B. — (@) Attempt All questions.

(i1) Draw the diagrams whenever necessary.
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1. Explain the characteristics of monopolistic competition. 15
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Or
(fenam)
Discuss the Ricardian theory of Rent.
2. Explain the Total, Average and Marginal Revenue Curves under perfect

competition. 15
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Or
(fenam)
Discuss the Loanable funds theory of interest.
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3. Write short note on any one from Section-A and Section-B each : 10
Section ‘A’

@) Opportunity cost

(1) Monopoly.
Section ‘B’
@) Production function

Or

(1) Collective Bargaining.
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