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FACULTY OF HUMANITIES

B.A. (Third Year) (Fifth Semester) EXAMINATION

MAY/JUNE, 2022

(New Pattern)

ECONOMICS

Paper IX

(History of Economic Thought)

(Wednesday, 15-6-2022) Time : 10.00 a.m. to 12.30 p.m.

Time—2½ Hours Maximum Marks—50

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

1. Explain the Thomas Malthus theory of Population. 10

Or

State the role of time in price determination.

2. Explain the stages of Economic Development of Fredrich List. 10

Or

State the Karl Marx’s theory of Surplus Value.
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3. What is the Physiocracy ? Write main features of physiocracy. 10

Or

Explain the Schumpeter’s theory of Innovation.

4. Explain the main features of Mercantalism. 10

Or

What is division of labour ? Explain the advantages and disadvantages of

division of labour.

5. Write short notes on any two of the following : 10

(i) Views on economic welfare

(ii) Ricardo’s thought’s on wages

(iii) Internal and external economies

(iv) Adam Smith’s theory of value.

(i)

(ii)

(iii)

(iv)
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