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B.Com. (First Year) (First Semester) EXAMINATION

MAY/JUNE, 2022

(New Course)

COMMERCE

Paper (BC-1.3)

(Business Economics)

(Saturday, 11-6-2022) Time : 9.30 a.m. to 1.15 p.m.

Time— 3.45 Hours Maximum Marks—75

N.B. :— (i) Attempt All questions.

(ii) Question No. 1 is compulsory.

(iii) Figures to the right indicate full marks.

(i)

(ii)

(iii)

1. What is meant by price elasticity of demand ? Explain types of price elasticity

of demand. 20

2. What is meant by Business Economics ? Explain the significance of

Business Economics. 15

Or

Define Business Economics. Explain Business Economics characteristics.

3. Explain consumer’s equilibrium with help of indifference curve. 15

P.T.O.
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Or

Write an information of law of diminishing marginal utility.

4. What is Iso-quant curves ? Explain general properties of Iso-quant. 15

Or

Define production function. Explain the law of variable proportion.

5. Write short notes on (any two) : 10

(i) Difference between micro and macro

(ii) Importance of elasticity of demand

(iii) Short run average cost curve

(iv) Total cost.

(i)

(ii)

(iii)

(iv)
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