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Question No. 1 is compulsory.

Figures to the right indicate full marks.
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1. What is meant by price elasticity of demand ? Explain types of price elasticity
of demand. 20
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2. What is meant by Business Economics ? Explain the significance of

Business Economics. 15
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Or
(fenem)

Define Business Economics. Explain Business Economics characteristics.
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3. Explain consumer’s equilibrium with help of indifference curve. 15
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Or
(fenam)

Write an information of law of diminishing marginal utility.
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4, What is Iso-quant curves ? Explain general properties of Iso-quant.

THSITT ok TRUS hd 7 HHSAT dehTdl HE W TU-HH ¥
Or
(fepam)

Define production function. Explain the law of variable proportion.
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5. Write short notes on (any fwo) :

(@) Difference between micro and macro

(@) Importance of elasticity of demand

(zii) Short run average cost curve

(tv)  Total cost.
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