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FACULTY OF COMMERCE

B.Com. (Second Semester) EXAMINATION

MAY/JUNE, 2022

(New Course)

BUSINESS ECONOMICS

Paper II (BC–2.3)

(Monday, 13-6-2022) Time : 9.30 a.m. to 1.15 p.m.

Time—3.45 Hours Maximum Marks—75

N.B. :— (i) Question No. 1 is compulsory.

(ii) Attempt all questions.

(i)

(ii)

1. Define perfect competition. Explain the characteristics of perfect competition. 20

2. What is monopoly ? Explain the characteristics of monopoly. 15

Or

What is monopolistics competition ? Explain the features of monopolistics

competition.
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3. Explain the loanable fund theory of interest. 15

Or

Explain the uncertainty bearing theory of profit.

4. What is Oligopoly ? Explain the characteristics of oligopoly. 15

Or

Explain the equilibrium under perfect competition.

5. Write short notes on any two of the following : 10

(i) Product differentiation

(ii) Recardian theory of rent

(iii) Oligopoly

(iv) Marginal productivity theory of wages.

(i)

(ii)

(iii)

(iv)
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