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NA—58—2022
FACULTY OF COMMERCE

B.Com. (First Year) (First Semester) EXAMINATION

MAY/JUNE, 2022
(New Pattern)

FUNDAMENTALS OF FINANCIAL ACCOUNTING-I

(Tuesday, 7-6-2022) Time : 9.30 am. to 1.15 p.m.
Time— 3.45 Hours Maximum Marks—T75
N.B. .— () Q. No. 1 is compulsory.
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Use of simple calculator is allowed.
Figures to the right side indicate full marks.
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1. From the following Trial Balance at 31st Dec. 2020, prepare Trading A/c, Profit
& Loss A/c and Balance Sheet : 20

Trial Balance

As on 31-12-2020

Particulars Dr. Cr.
3 3

Goodwill 20,000
Sales 1,50,400
Machinery 80,000
Patents 10,000
Carriage 8,600
General Expenses 1,400

P.T.O.
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Electricity and lighting 6,000
Debtors 24,000
Travelling Exp. 600
Advertisement (For 3 years) 3,000
10% Bank Loan (Taken on 1-7-2020) 60,000
Capital 1,40,000
Furniture 14,200
Wages 28,000
Purchase 59,000
Stock (1-1-2020) 20,800
Creditors - 40,000
Printing 4,200
Insurance 2,600
Land & Building 1,06,600
Commission 800
Discount 800
Returns 1,400 1,000
Cash in hand 1,000
3,92,200 3,92,200
Adjustments :

(1) Closing stock ¥ 24,000.

(2) Goods worth ¥ 10,000 were destroyed by fire and insurance company

admitted a claim of ¥ 6,000 only.
(3) Outstanding wages ¥ 5,000, salary ¥ 4,000.

(4) Goods worth ¥ 2,000 were withdrawn by owner for his personal use but

unrecorded.

(5)  Depreciation on machinery by 10% and furniture and building by 5% P.A.
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@l feetean aisTaseshEae 31-12-2020 s U= IoiehRdl SR T©d, TH1-drel
@d 9 M dREE] diossic. TR R

AU (31-12-2020)

feraror EIC) Sl
4 4
EE2 | 20,000
famt 1,50,400
B 80,000
=g 10,000
e = 8,600
TR T 1,400
SRITEe] F i 6,000
TSI 24,000
eI ke 600
Sfedra (3 aret=) 3,000
10% ek vt (1-7-2020) 60,000
BTGl 1,40,000
TR 14,200
ESK 28,000
Eerd | 59,000
Y (1-1-2020) 20,800
CEED 40,000
T 4,200
famm 2,600
S 9 $ARA 1,06,600
RG] 800
HE 800
e 1,400 1,000
T @ 1,000
3,92,200 3,92,200
P.T.O.
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HHTASTT
(1) T @Y T 24,000.

(2) oWiges T 10,000 A Sl o famn U JwRAE hdes T 6,000 .
(3)  w{l ¥ 5,000, S T 4,000 e AR

(4) % 2,000 =1 TG HIGTRM IAAA SR, AT FfKIh SATIUHS! W = 7]
Shell AT

(5) TR 10%, STHL 9 THARAIER 5% dTSieh TGN AT

Mr. Rajesh purchased a Machinery from Sandip Machines Ltd. on Hire-
purchase system on 1st Jan. 2017, ¥ 44,000 were paid on signing the contract
and the balance in three equal annual installments of ¥ 44,000 each on 31st
Dec. every year. 15
The cash price of machinery was T 1,44,000. Interest charged by the vendor
was at 15% p.a. The Hire-purchaser depreciation on machinery at 20% p.a.

on fixed installment system.

Show the following ledger account in the books of Mr. Rajesh :

(1)  Machinery Account

(2)  Sandip Machines Ltd. Account.

St TSI I TR A9 9icy ARE fa. wed wEaesd deder 5o 1 SH. 2017 @
TR ol HINER el A bt T 44,000 TTEAE ST ! TRH T 44,000
i w9 g < ol 31 fed. o e e

I @ qed % 1,44,000 T faghdr AMftieh 15% T A1 STRRAl. e TRAIGR
FeR R g9 TRHdH 20% T Ufd oS SER SRRl

St TS T=A g WMed ol GaR A

(1) ¥ @

(2)  dfew #@fiEE fa. @
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Or
(feram)
Kumar & Sons Company purchased a printing press from Printwel Com.

Ltd. on Hire-purchase system on 1-1-2018. The terms of contract were as
follows :

(1)  The cash price of the printing press was ¥ 75,000.
(2) T 15,000 were paid on signing the contract on 1st Jan. 2018.
(3)  The balance was paid in installment of ¥ 20,000 + interest add 15%.
4) Installment were paid on 31st Dec. every year.
(56) Kumar & Company charged depreciation on 20% fixed method.
Prepare in the books of Kumar & Sons :
@) Printing Press Alc.
(@)  Printwel Com. A/ec.
FAR 3 T97 T e 9 fiead wudleed @Sl hell, HAEHT TGHTIER

L

1 STH. 2018 & = HIRWIA hlet 31 R

(1)  fEm dg=t @ fFEa T 75,000 2.

(2) 1 M. 2018 & FAE HE Heaaw T 15,000 .

(3) el TR ' T 20,000 + S 15% ST <@l STR.
(4) <t 31 fed. o T S oM.

(5) /AR 3T HUAH 20% FER a6l FeR IHA AR
FHAR 3-8 =T THIhA @eildl @ TR w4 :

@) e 9 e

Gi)  f9eaa syt <.

Chanda Mining Co. took a coal field on lease from Rohit Brothers from
1st Jan. 2018. Royalty was at ¥ 2 per ton of coal taken out. Minimum rent
was ¥ 10,000 per year. Short workings were to be recovered within first 4
years of the contract. The coal taken out during the first four years was as

follows :

P.T.O.
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Years Tons
2018 2000
2019 3500
2020 5500
2021 8500
Pass Journal entries in the books of Chanda Mining Co. 15

3. 1 9. 2018 TSTt T Ficsdl IRES ZTd 95 A0 g VSR el @iehd &. 741
T Bieel. ShIdHT SCEHTER Tdl 24 T 3 2 THI Wi (Royalty) SUaTd dgdl. =[Add HIe
10,000 fd I SRR SEd, AT GEadi=a IR auid 379 & (Short work-
ings) S Shell STed. A=A IR IH(d hieeaTd STl shiesdl Jeial Tl

s =
2018 2000
2019 3500
2020 5500
2021 8500
ST HIERI= He] @Rt . Tl A1 THshId AsThe Hial iga.
Or
(fenem)

Journalise the following transactions in the Journal of M/s Sachine & Sons :
2021

Jan 1 Started business with ¥1,00,000,

Jan 2 Purchased goods for ¥ 25,000.

Jan 4 Opened Bank Account in State Bank by deposited ¥ 80,000.

Jan 7 Sold goods worth T 20,000.

Jan 13~ Withdrawn goods worth ¥ 4,000 for private use.

Jan 16 Received % 16,000 from Minal on account.
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Jan 24 Paid sundry expenses ¥ 2,000.

Jan 26 Paid to Urmila ¥ 40,000 on account.

Jan 28 Paid Insurance Premium of ¥ 7,000 on the property of business.
Jan 30 Cash sales ¥ 40,000.

. gfem ofe T==1 USifohe AL WIeiial SAGERI=A Al AlGal

2021

SH1  FEEE R 1,00,000 7 FE hal.

SH2 % 25,000 = A TRET hHel.

T4 W Hhd SRS A shal 9 ST fedifae TUE % 80,000 S5
SH7 A faehe % 20,000.

WM 13 Safeds arEst T 4,000 =1 WIS S

M 16 16,000 fAcishs fHaret.

S 24 % 2,000 GEETER EE Ko

S 26 IHieTeN % 40,000 T

S 28 fam weAE 2 7,000 fool ST srerdmar= 9iel SR,

S 30 U@ fersht % 40,000.

Minal and Komal entered into joint venture to purchase the land and sale the
plots. They contributed ¥ 15,00,000 each and deposited into Joint Bank A/c. They
made payments from Joint Bank Account : 15

(1) Purchase of land % 15,00,000.
(2) Expenses development % 5,00,000.
(3)  Legal charges ¥ 2,00,000.

Minal paid registration fees ¥ 1,50,000. Land was sold for ¥ 25,00,000 and unsold
plot was taken at agreed value of ¥ 3,00,000 by Komal. Prepare :

(1) Joint Venture A/c

(2) Co-venturer’s A/c

3) Joint Bank A/ec.

P.T.O.
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N A

HAe 9 hiFa A1 TR ST AT JoI¥T Shed STHIA BRGT shell d Wil fashal. =T Geeh
% 15,00,000 IS TR TS dehd fSUTHIE hal.

I QU1 YK deh WA SUATd 3T
(1)  SHHBRE R 15,00,000
) fawmEmEE == 2 5,00,000

(8) et T  2,00,000.

fa ~

Hier Ierey™ e ¥ 1,50,000 et S fasett T 25,00,000 I 7 fasheren wire

FHIAAER A= Feame 3 3,00,000 T Bell. HIeR STh T J&IehTd Jeidl el aaR i ¢

(1)  Ig IYHH o

o) N

(2) HEIUHHE W@

(3) WIH dh orw.
Or
(fenam)
Ajay and Vijay entered into a Joint venture P & L sharing ratio is equally. The

following transactions were made by them :

Ajay bought goods of ¥1,80,000
Vijay paid freight of 314,000
Vijay sold goods of %1,50,000
Vijay paid commission of 35,000
Ajay paid Godown charges of 37,000
Ajay paid comission on sales 37,000
Ajay sold rest of the goods for 390,000

Pass Journal Entries in the books of Ajay and Vijay.
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31519 9 oSt AT HgeRt IUSHHTT JoI¥T hedl. T I diel faurToft ST §HH JHl 2id

1 ETeliel THTO O8N sl :

TSI AT Taehd Srda

~

EEREEKIGEILGEICAEY

~

P

Aay

SERERINEEEIN]

o o o

N N
HRIAH Qe

Aay

SPEICT

)

oSN

SIS slondd R]eeh qed

~_a A o

oY N
EEJENINIE R IMEREY

-
S5 4

ST LA ATA faeha

3151 9 Toser=a TEaehld S sl .

Write short notes on (any two) :

(1) Objectives of Accountancy

(2)  Types of Accountancy and Rules of Debit and Credit

(3)  Meaning of Hire-Purchase contract

(4) ~ Meaning of Joint venture.

oreeg feur far (R a8 )

(1) SR LS

(2) QRN YRR J = A9 o STHN 9

(8)  HAEHT HUET 37

(4)  TIF U 7.
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% 1,80,000
% 14,000

2 1,50,000
% 5,000
37,000

% 7,000
%90,000

10



