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NA—63—2022
FACULTY OF COMMERCE

B.Com. (Second Semester) EXAMINATION

(Wednesday, 8-6-2022)

MAY/JUNE, 2022
(New Course)
FINANCIAL ACCOUNTING

Time : 9.30 am. to 1.15 p.m.

Time— 3.45 Hours

N.B. .— () Q. No. 1 is compulsory.

(i1)) Non-programmable calculator is allowed.

(zit)  Solve all questions.

@) W HHS 1 AEE IR

(i) IR ORI ATIUATE GRS 3T
Gii) W g HrEa

1. The following were balances from the books of Marathwada Consumer Co-

operative Society as on 31st March 2021 :

Particulars

Opening stock
Salaries
Purchases

Wages

Printing & Stationery

Carriage
Rent

Insurance
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Maximum Marks—T75

Dr.

3
24,000
7,500
31,000
2,000
1,800
700
1,000
500

20
Cr.
4

P.T.O.
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( 2)
Bills Receivable 7,000
Sundry Debtors 25,000
Furniture 7,000
Building 32,500
Cash in hand 2,000
Cash at Bank 13,500

Share Capital &2
Sundry creditors —
Sales —

Bills payable A

1,55,500

Adjustment :

@) Closing stock ¥ 8,000.

(@)  Outstanding salaries I 1,000.
(@it) ~ Prepaid insurance I 100.

Prepare Final Account.

NA—63—2022

27,000
42,000
79,000
7,500
1,55,500

TRIGATE] gl hi-SMeIeg HIEERE= TR 31 A 2021 TSi= Breiel ST

CTATATHTY 3T

quviter EIC]

z
YRYT ThY 24,000
TR 7,500
TRET 31,000
TRl 2,000
TUE 9 ORIl 1,800
CIEGCRCL] 7,00
ae 1,000
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fom 500 255
g faas 7,000 N4
fafaa ornl 25,000 4
ST 7,000 2L
ARG 32,500 ™
R C) 2,000 S¥,
sifeeRToRYy @ 13,500 —
qM ieda 24 27,000
fafay ee AR 42,000
forsht A 79,000
37 fom= < 7,500

1,55,500 1,55,500
UTASET PO -
()  Fu @Y % 8,000.
(i) 318" odad T 1,000.
(i)  geiew famr T 100.
AH T TR H.

Kumar Seeds Company consigned 1000 bags of seeds costing ¥ 200 per bag
to Akbar Traders, Basmat. Kumar Seeds Co. paid freight ¥ 1,000, Insurance
% 400 and sundry exp. ¥ 160.

Akbar Traders sold 600 bags of seeds at ¥ 300 per bag. He paid ¥ 360 for
carriage and ¥ 400 goodown rent. Akbar Traders was entitled to a commission

of 6% on total sales. The balance due was sent by bank draft.
Prepare the following accounts in the books of Kumar Seeds Company : 15
@) Consignment Account

(i1) Akbar Traders Account.

P.T.O.
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FAR g TN ThReR JS8 THHAA Y&eh! 3 200 THM foam=am=an 1,000 foeren
TREOMER ITefaed. HAR ey ®uH ard 92 2 1,000, fom 400 7f1 s @+
% 160 foet.

FeheR e o= gt ¥ 300 WHO 600 fermomen fuzrem foehean. @M MR
T T 360 3T ™ iR ¥ 400 fG&. heR J=€ TR fami=A 6% I o
TocTferoary o= TR,

SR RRA SAfene fowuigR drafore.
FAR fHeyg &= e W@ Teld oe TR &
@) T

(i) 3TheR & T

Or
(feram)
Bhave & Co. bought machinery from Bajaj Co. on 1st Jan. 2018 on installment.
They paid ¥ 10,000 on signing of agreement and T 15,000 plus interest on

31st Dec., 2018, ¥ 10,000 plus interest on 31st Dec. 2019 and ¥ 25,000 plus
interest on 31st Dec. 2020.

Bajaj Co. charged interest on unpaid cash price @ 10% per annum.

Bhave & Co. charges depreciation @ 10% per annum on cost by fixed installment
method.

Pass journal entries in the books of Bhave & Co. and table showing interest.

a0 HUHH 1 . 2018 TS ISl HhUAhed gl (T9FT) TgdH I BRET
hel. T HAER &l S 10,000 & 31t 31 fed. 2018 ISt T 15,000 ek
=1e1, 31 fed. 2019 st ¥ 10,000 feer = eftor 31 fed. 2020 st T 25,000
Aferer = gyEmr e

SISl AT ST AW HAER 10% TIA aMM6h S SRR
i ST A T T@ Gk 10% S0 ek 99M 9gdiy 56N SRR

a0 U= g fohadial hed SATSTEl dekl Qeifeiall daR .
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Mr. Rajesh has taken a fire policy of ¥ 10,000 on his stock. on 7th May 2021

a fire destroyed his entire stock the exception of stock worth I 2,400.

The following particulars were obtained from his books :

@
(1)
(ii1)
(iv)
()
(vi)

(vii)

3
Stock as on 1-1-2021 20,000
Purchases to the date of fire 80,000
Sales to the date of fire 1,20,000
Manufacturing expences to the date of fire 8,000
Freight and carriages to the date of fire 3,200
Cost of goods taken by Rajesh for private use 3,200
Last five years average gross profit on cost 25%

(viit) Policy was subject to average clause.

Calculate the amount of claim for loss of stock.

15

St TSR AT AT "rearen 010,000 =1 ST fodn Saxfoeien BT e TeTHTe

<. 7 % 2021 TS Ml AR % 2,400 = HIGHE] HIgd drehi=l Ui T8 e,

A=A QR @elial Aifedt fHed

3
(i)  Treees A& 1-1-2021 TS 20,000
() A AN dREYdd BRel 80,000
(i) T AT dREgdq foasht 1,20,000
(v) ST AN ARETdEr O (FRE) T 8,000
(v) 9 d TRIHE TE I AFUAAT RO 3,200
(vi) it TSR A WA AR ol Hiemd drd qed 3,200
(vii) AN 9/ O Ghel Y™ AN fehAdeeR. TOEd JH 25%
(viti) TTAMTAG O TR WIS hoH 3R,
AT WISl e SRSl &6 Fel.
P.T.O.
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(fenem)
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From the following Receipts and Payment Account of Joint Club, Basmat

for the year ended 31-12-2021, you are required to prepare Income and

Expenditure Account for the year ended 31-12-2021 and Balance Sheet as

on that date :

Receipts & Payment Account

(for the year ended 31-12-2021)

Receipts I | Payments 4
To Donation 1,12,500| By Salary 11,250
(General) By Printing & stationery 2,250
To Entrance fees 3,150 | By Postage 450
To Subscription 9,000 | By Electricity 1,125
To Sale of old By Telephone charges 900
newspapers 450 | By Newspapers 1,800
To Interest on investment 900| By Insurance 1,350
By General exp. 675

By Govt. Bonds 9,000

By Sports materials 22,500

By Furniture 9,000

By Building 54,000

By Balance 11,700

1,26,000 1,26,000

E1D588AF4AE9397107A0085E112E6140



(7)) NA—63—2022
Adjustments
(@) Entrance fees is to be capitalised.
(i1)  Depreciate Furniture by 5% and sports material by 10%.
(zii)  Subscription outstanding I 2,250.
(fv) Insurance prepaid T 450.

‘Sifge e’ I9HEd I fe. 31-12-2021 ST 9Tl o I0E W @yl 378
e 31-12-2021 UsH FYUT= IO SMH-FF @l o A" s feerdi-faero
g <h{

Yt & Ines @
(31-12-2021 TSIt GUUT=T aSiel)

i) dRULE] 4
qEF QR 1,12,500 | == 11,250
EEN T 3,150 | ®UE 9 <A A 2,250
el 9,000 | 9@ T 450
ST gausl skl 450 | fasm=n == 1,125
TAAU[hIoR TS 900 | fa®m T= 900
AR 1,800

formm 1,350

qE= T 675

e T8 9,000

Weard Hifged 22,500

ST 9,000

ARG 54,000

anfeee 11,700

1,26,000 1,26,000

P.T.O.
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| :

(@)  TON YR WISHEIhivl .

(i) STEUIHR 5% 9 Sl HiiedeR 10% STE&a0 .

(i)  eHT el ¥ 2,250.

(v) gIea famr T 450.

M/s Shubham of Mumbai sends 200 fans on consignment to M/s Vikas of Pune.
The cost of each fan is ¥ 400 but the invoice price is at the rate of ¥ 500
each. M/s Shubham spends ¥ 4,200 on freight.

M/s Vikas receives the consignment and immediately accepts Shubham’s Bill
for ¥ 30,000. Subsequently M/s Vikas inform to M/s Shubham that 150 fans
have been sold at ¥ 600 each. Expenses paid by him are :

Freight ¥ 3,500, Insurance of godown ¥ 1,200 and godown rent ¥ 1,500

M/s Vikas is entitled to a commission of 7% on sales.

Prepare Consignment Account and M/s Vikas’s Account in the books of

M/s Shubham. 15

Hage A, JUE A 200 T g0 Fed A, faehr T WovTer uefae. Yo et
e fhea T 400 B, 901 SSteh Hod Ukt 3 500 THIO STRRUAT STl H. JHH
I AEqE @ 3 4,200 hal.

7. foe® A WEU Y SFedFa@ Al o 3. Y AT @ead 230,000 o
faust feeRa. TR 7. o9& I 7. Yud IH wetaal & 150 98 TSt T 600
vam foheld ST @ WEliayHTl @ shell

a2 ¥ 3,500, TemmEn famm 2 1,200, e R 2 1,500.

H. foshr TR fashiel 7% THO ST A6 SR

T, YUHE I G W0 @ A §. foee Fmen e R
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A fire occurred in the business premises of Mr. Akash on 1st October 2020.

From the following particulars ascertain the loss of stock and prepare a claim

for insurance :

Particulars

Stock on 1-1-2019

Purchases from 1-1-2019 to 31-12-2019
Sales from 1-1-2019 to 31-12-2019
Stock on 31-12-2019

Purchases from 1-1-2020 to 30-09-2020
Sales from 1-1-2020 to 30-09-2020

3
36,000
2,565,000
3,50,000
45,000
1,81,000
2,70,000

The opening and closing stock were always valued at 90% of cost. The Stock

saved worth ¥ 12,000. The amount of policy was ¥ 35,000. There was an average

clause in the policy.

1 SRR 2020 ST i STERTYT A=A SATIR THRATE 3TN AT, Sleiidd Hfgdiee

Al dlded geh A qéid e oA qren daIr QU :

feramoT

freetsr A 1-1-2019

TET 1-1-2019 9 31-12-2019
fast 1-1-2019 o 31-12-2019
foreetr W@ 31-12-2019
TET 1-1-2020 9 30-9-2020
fast 1-1-2020 ¥ 30-9-2020
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4
36,000
2,55,000
3,50,000
45,000
1,81,000

2,70,000
P.T.O.
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RTeetsh Ao Jedd (URMYE 9 31f<aq) "8die aied gear= 90% & S
T T Feten |e 212,000, foamasm=t Wy € 35,000 Bl faHsa 9uEd et
(Average clause) FHGERT B

5. Write short notes on (any two) : 10
(@)  Features of consignment
b) Characteristics of Installment System
(c) Average Clause
(d) Income and Expenditure Account (Features)
e < fagr (HIvgt )
(@ ST Sfrs
(b)  HHM gl ST
(©) T haH
d) E-= wEE ARl

NA—63—2022 10
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