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INCOME TAX-I

Paper-CCXVI
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Time— 2% Hours Maximum Marks—40
N.B. .— () Q. No. 1 is compulsory.
(i1) All questions carry equal marks.
G T % 1 A .
(i) TE TEAA GHH O SR
1. Compute taxable income under the head salary of Mr. Anilkumar for the
Assesment Year 2021-22 : 10

(a)
®)
(c)
(d)

(e)

g

©)
(h)

Salary ¥ 60,000 p.m.
D.A. % 10,000 p.m.
Entertainment allowance ¥ 1,000 p.m.

Employer's contribution to Recognised Provident Fund ¥ 88,800. His

own contribution was I 88,800.

Interest @ 10% p.a. on Credit Balance of Recognised P.F. amounted
to ¥ 50,000.

City Compensatory Allowance ¥ 500 p.m.
Medical Allowance T 1,200 p.m.

He has been provided with a large car for both official and personal

use. Employer bears all the expenses of the car.
P.T.O.
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(@) He is provided an unfurnished house by the employer in a city (popu-
lation 12 lakh). The fair rental value of the house is ¥ 90,000 p.a.

Employer charges ¥ 2,000 from him per month as rent.

FHIAERT T 2021-22 FHRAT i STARAR A=A ATAIRITAT B A=
MUE & :

(a)
®)
(c)
(d)

(e)
03
)

(h)

@)

9aq A € 60,000
TENE 91 Wifass 210,000

AU 9T AT % 1,000

=g wfasy fafe feimesy e JreE T 88,800. I
wWa: dreH 88,800

AT vfasd fafe Mefimeia s @iaR S | e 10% SO Sl
el =S % 50,000

I AR 9 HIEE %500

I R HIfs 31,200

e e o Jafaes el ISt HIdh SR UATd STIelt 3Tk,
HRAT 98 Td e STl

e T IRUd (12 9Rg AishdedT) Teh hideriolied =) fod
3. == ISt Wi oI arfieh 3 90,000 TR TR @r=ehed
it ¥ 2,000 SRS =l

Mr. Abhishek owns a house at Kanpur, municipal value of which is ¥ 30,000

and fair rent is ¥ 35,000 p.a. During the previous year the house is used

by him for his own residence from 1st April, 2020 to 30th June, 2020 and

is let out for T 3,000 p.m. from 1st July, 2020 for residential purpose. The

house owner incurred the following expenses during the previous year.

Municipal tax T 4,500; Repairs ¥ 6,000; Fire Insurance Premium T 4,000; Land
Revenue ¥ 4,500 and Ground Rent ¥ 3,000. He took a loan of ¥ 40,000 @

18% interest p.a. for the construction of the house as on 1st April, 2016. The

F73DB619DCF12016DD065025D1F7A9BC



WT

( 3 ) NA—142—2022

construction is completed on 31st March, 2018. No amount has been paid
off so far.
Compute taxable Income from house property for the A.Y. 2021-22. 10

St AfYEER = FAR I TH W AR, S TRUITAR a1 T 30,000 07 17l
e arfties ¥ 35,000 TR, AFfA asid 1 TH@ 2020 O 30 SF 2020 A1 Hicmae
fid 1 =R @ a1 A= e are o €. 1 ot 2020 RE FHarst 3geem

wiFeh T 3,000 FH0 WreaH fool. ST ANl JHid @eiil @ hel. HaTaIeiehl
X T 4,500; eI T 6,000; BRI SR WHIA T 4,000; SHIH 7Y T 4,500 0T
3 91e % 3,000 A 1 TUeT 2016 TSt == SRS 18% ST X 40,000
I TS B AR 31 A=, 2018 TS YU Gl SR, AT HIVAGT R TR
Shetell AT
FHERT 6 2021-22 HEl TR HIA Icq=AT=l U] .
Or

(fenam)
Mr. Rushikesh is the owner of a house at Agra, particulars in respect of which for
the year ended 31st March, 2021 are as below :

N
Actual rent received 4,500
Municipal Valuation 4,200
Total Municipal Tax 630
Municipal tax paid by Mr. Rushikesh 420
Municipal tax paid by the tenant 210
Interest on Loan taken for renewing the house 150

Compute Mr. Rushikesh's income from House Property for the Assesment Year

2021-22.

P.T.O.
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ST SEfOeh3T T 3TN Afied = Aelsh 3TRd, 31 Are 2021 USH HUoiedl a6 qu3ie
EATAYHTT ST

EISICEIRIES 34,500
HETTRIT cTeh o Heaieh 34,200
TR HTT HL 3630
St SRfoeher A TeTeT HETaTfTshl i %420
qrEeht Wetell TRAT CTehT Y %210
BRI TR0 LTS Hdeled] Fhfiaiiel S 150

FHIHR T8 2021-22 SHRAT 2. Hehe1 A=A TREIIAR A=A Scq=T= T .

Rohit purchases a house property for ¥ 76,000 on 10t May, 1984. He gets
the first floor of the house constructed in 1988-89 by spending ¥ 80,000. He
dies on 12th September, 2004. The property is transferred to Mrs, Rohit by
his will. Mrs. Rohit spends ¥ 81,900 during 2005-06 for renewal/reconstruction
of the property. Mrs Rohit sells the house property for ¥ 18,00,000 on 15t
March, 2021 (brokerage paid by Mrs. Rohit is ¥ 18,000). The fair market value
of the house on 1%t April, 2001, is Rs 3,20,000. Find out the amount of capital
gains chargeable to tax for the Assessment Year 2021-22. 10

The cost inflation index for 2001-02 was 100, for 2005-06 it was 117 and for
2020-21 it was 301.

Afed 7 10 H 1984 Tt T 76,000 TR TG Hel. AT 1988-89 HEA T 80,000

EEd BXrEl gfge Feten sige. . 12 F@ar 2004 Ush = Hed wet. g Ao
= SeoaR fHag Afed a1 gwaRGg saodd sTel. THag Afea I A
TR 0T/ A EOiETS 2005-06 W& ¥ 81,900 @€ hel. f. 15 7 2021 TSt fHew
qfed 2 Tedast % 18,00,000 o fasham (Firdw Afse fectedt sishtst ¥ 18,000 8).
1 Tfua 2001 TSt =_= a6 ISR qed % 3,20,000 TR, HIAERT T8 2021-22
Sl A AIEael ATl ERT S

2001-02 ¥t HermE fRENe 100 €T, 2005-06 W& @ 117 ar T 2020-21
TS 9 301 @
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Or
(fenam)
Mr. Arun purchased a house in Delhi in 2000 for ¥ 1,00,000 and added two
rooms and a verandah in the house at a cost of ¥ 30,000 in 2000. He made

improvements in the house and added two bathrooms at a cost of T 2,40,000
in May 2014.

Mr. Arun sells the house on 1st July, 2020 for ¥ 25,00,000. Find out the
capital gains if the fair market value of the house on 1st April, 2001 is ¥
40,00,000. The cost inflation indices in 2001-02, 2014-15 and 2020-21 were
100, 240 and 301 respectively.

S 31U AT 2000 HeA fowett A T 1,00,000 3R BRI St 70T 2000 TEA T 30,000
TEA WA SH W Y Th RS Siedl. #2014 WEY W& 3 2,40,000 TEA
FHEY URM shait 30T S S8 Sied.

o sT&U 1 o1 2020 TS 3 25,00,000 ¥R fashar. 1 T 2001 IS == arsia
FNR Jed % 4,00,000 3THAE wiedall A® ¥El 2001-02, 2014-15 300
2020-21 H&Y HETTE ¥ STHH 100, 240 7T 301 2.

4, Write short notes on any two of the following : 10
(@) Agriculture Income
(@)  Brief History of Income Tax Act, 1961
(i)  Total Income
(v)  Previous Year.
EATTUehl IRl SFel dresd fear forl.
(@) ST
(1) 3TIHT FHEedTE! 9w sfae™d, 1961
(@) TR IqA
(iv) AT T,
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