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FACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATION

MAY/JUNE, 2022

(New Course)

FUNDAMENTALS OF INCOME TAX

Paper (BC 3.5.1)

(Thursday, 16-6-2022) Time : 2.00 p.m. to 5.45 p.m.

Time— 3.45 Hours Maximum Marks—75

N.B. :— (i) Attempt all questions.

(ii) Simple calculator is allowed.

(i)

(ii)

1. The following particulars relates to the income of Mr. Rahul for the previous

year 2020-2021. He is employed in the textile company in Nagpur on monthly

salary of ` 40,000. He is also entitled to a commission @ 1% on sales affected by

him. During P.Y. sale affected by him amounted to ` 50,00,000. 20

He received the following allowances and perquisites during the previous year :

(1) Dearness pay ` 10,000 p.m.

(2) Bonus @ two months basic salary.

(3) Entertainment allowance ` 3,000 p.m.

(4) House rent allowance ` 7,500 p.m.

(5) Employer gave him goods worth ` 20,000 free of cost.

(6) The employer paid ` 10,000 towards income tax liability on perquisites.

(7) He has also been provided with gas, electricity  and water for which

` 25,000 were spent.

P.T.O.

F73DB619DCF12016DD065025D1F7B850
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WT (    2    ) NA—143—2022

(8) He and his employer both contributed 15% of the salary to R.P.F. and

interest credited to RPF 9% amounted to ` 50,000 during previous year.

(9) He spent ̀  8,000 p.m. on the rent of the house occupied by him in Nagpur.

Compute his taxable income under head ‘Salaries’ for A.Y. 2021-22.

2020-2021 

` 40,000 

1% ` 50,00,000 

(1) ` 10,000 

(2)

(3) ` 3,000 

(4) ` 7,500.

(5) ` 20,000 

(6) ` 10,000 

(7)

` 25,000 

(8) 15% 

9% ` 50,000 

(9) ` 8,000 

2021-22 

F73DB619DCF12016DD065025D1F7B850



F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

WT (    3    ) NA—143—2022

P.T.O.

2. Mr. Santosh is the owner of two  houses which are occupied by him for self-resi-

dence. He has given the following information in respect of these houses for the

previous year 2020-2021 : 15

Particulars 1st House 2nd House

` `

1. Municipal Value 50,000 70,000

2. Fair Rent 60,000 80,000

3. Municipal Taxes Paid 4,500 7,500

4. Interest on Loan taken

for construction of house 30,000 25,000

5. Fire Insurance Premium 1,000 1,500

He opted for first house for getting self-occupancy consession.

Find out his income from house property for the A.Y. 2021-22.

` `

1. 50,000 70,000

2. 60,000 80,000

3. 4,500 7,500

4. 30,000 25,000

5. 1,000 1,500

2021-22 
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Or

From the information given below compute Income from House Property of

Mr. Vasant for the A.Y. 2021-22 :

(1) He owns two houses of which one is self-occupied for residence and the

other is let out .

(2) The Municipal value of self-occupied house is ̀  2,00,000 and he paid 10%

of Municipal value as Municipal Taxes during the previous year.

(3) During the previous year he paid ` 25,000 as interest on loan which he

had taken for construction of this house.

(4) The following information relates to the let out house for the previous

year 2020-21 :

`

Municipal Value 3,00,000

Fair Rent 2,50,000

Standard Rent 2,70,000

Rent Received 3,50,000

Municipal Taxes 20,000

Interest paid on loan taken for construction of house 40,000

House Insurance Premium 3,000

He claims the following deductions from the Annual Value of the let out house :

`

Ground Rent 4,200

Repairs 12,000

Collection Charges 2,000

2021-22 

(1)

F73DB619DCF12016DD065025D1F7B850
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WT (    5    ) NA—143—2022

P.T.O.

(2) ` 2,00,000 

10% 

(3)

` 25,000 

(4)

`

3,00,000

2,50,000

2,70,000

3,50,000

20,000

40,000

3,000

`

4,200

12,000

2,000

3. Mr. Ravi is a cloth merchant. From the following P and L A/c for the year ended

31st March, 2021, compute his income from business for the A.Y. 2021-22 : 15

Particulars Amount Particulars Amount

` `

Salaries and Wages 30,000 Gross Profit 3,20,000

Rent and Taxes 5,000 Dividend on Shares

Domestic Exp. 3,000   (Gross) 5,000

Income Tax 2,000 Rent from Building

Postal Charges 1,500   (Let out) 15,000

F73DB619DCF12016DD065025D1F7B850



F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

F7
3D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0F

73
D

B61
9D

CF1
20

16
D

D
06

50
25

D
1F

7B
85

0F
73

D
B61

9D
CF1

20
16

D
D

06
50

25
D

1F
7B

85
0

WT (    6    ) NA—143—2022

Donation 2,500

Life Insurance Premium 3,000

Audit Fees 2,000

Bad Debts Reserve 2,800

Bad Debts 3,500

Depreciation 5,000

Net Profit 2,79,700

3,40,000 3,40,000

Other Information :

(i) Rent and taxes include ̀  2,500 paid as Municipal Tax on building let out.

(ii) Value of Life Insurance Policy is ` 80,000.

(iii) Donation was given to an approved institution.

(iv) Permissible Depreciation was ̀  4,000.

31 2021

2021-22 

` `

30,000 3,20,000

5,000 5,000

3,000 15,000
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1,500
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WT (    7    ) NA—143—2022

P.T.O.

 :

(i) ` 2,500 

(ii) ` 80,000 

(iii)

(iv) ` 4,000 

Or

Dr. Balasheb is a registered medical practitioner. He keeps his books on cash

basis and his summarized Cash Account for the year ended 31st  March, 2021

is as under :

Particulars ` Particulars `

Balance b/d 1,35,000 Cost of Medicines 15,000

Sale of Medicines 40,500 Salaries 18,000

Visiting Fees 30,000 Rent of Dispensary 6,000

Consultation Fees 1,50,000 General Expenses 500

Int. on Govt. Securities 5,000 Personal Expenses 60,900

Rent from House Property 16,000 Life Insurance Premium 4,000

Loan from Bank (for Private Motar Car 1,10,000

 Purposes) 50,000 Surgical Equipments 10,000

Car Expenses 7,500

Interest on Loan from Bank 800

Insurance of House property 700

Balance c/d 1,93,100

4,26,500 4,26,500

F73DB619DCF12016DD065025D1F7B850
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WT (    8    ) NA—143—2022

Compute his income from profession for the A.Y. 2021-22 taking into account

the following further information :

(i) One-fourth of motor car expenses  are in respect of his personal use.

(ii) Depreciation allowable on car and surgical equipment is @ 15%.

31 2021 

` `

1,35,000 15,000

40,500 18,000

30,000 6,000

1,50,000 500

5,000 60,900

16,000 4,000

1,10,000

50,000 10,000

7,500

800

700

1,93,100

4,26,500 4,26,500

2021-22 

(i) 1/4 

(ii) 15% 
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WT (    9    ) NA—143—2022

P.T.O.

4. Compute taxable income under the head salary of Mr. Rupesh an employee

of a private company for the A.Y. 2021-22 : 15

(i) Salary ` 15,000 p.m.

(ii) Dearness allowance ` 5,000 p.m.

(iii) Entertainment allowance 1,000 p.m.

(iv) Medical allowance ` 1,500 p.m.

(v) City Compensatory Allowance ` 700 p.m.

(vi) Employer’s contribution to recognized provident fund ` 10,500. His own

contribution was ` 10,500.

(vii) Interest @ 10% p.a. on credit balance of recognised provident fund amount

to ` 10,000.

(viii) He has been provided  with a large car for both official and personal

use. Employer bears all expenses of the car.

(ix) He is provided an  unfurnished house by the employer in a city

(popul-ation 14 lakh). The fair rental value of the house is ` 40,000

p.a. Employer charges ` 1,000 from him per month as rent.

2021-22 

(i) ` 15,000 

(ii) 5,000 

(iii) 1,000 

(iv) 1,500 

(v) 700 

(vi) ` 10,500 

` 10,500 

(vii) 10% ` 10,000
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WT (    10    ) NA—143—2022

NA—143—2022 10

(viii)

(ix)

` 40,000 ` 1,000 

14 

Or

Describe the history of income tax in India. What are the exempted income

u/s 10 ?

10 

5. Write short notes (any two) : 10

(i) Gross Annual value

(ii) Total Income

(iii) House Rent Allowance

(iv) Business and Profession

(v) Agricultural Income.

(i)

(ii)

(iii)

(iv)

(v)
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