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(Old Course)
COST ACCOUNTING-I

Paper-CC-XIV

(Tuesday, 14-6-2022) Time : 2.00 p.m. to 4.30 p.m.
Time— 2V Hours Maximum Marks—40
N.B. :— () Question No. 1 is compulsory.

(@) Simple calculator is allowed.
@) T % 1 A R

G) T8 USRS ATIUATE QETT 3R,

1. The Directors of a manufacturing company require a statement showing pro-

duction results of the company for the month of July 2020. The cost accounts

reveal the following information : 10
Stock in hand (1-7-2020) : 3
Raw material 50,000
Finished goods 34,720

Stock in hand (31-7-2021) :

Raw material 52,500
Finished goods 31,500
Purchase of raw material 43,800

P.T.O.
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Work-in-progress (1-7-2020) 16,440
Work-in-progress (31-7-2020) 18,200
Sale of finished goods 1,44,620
Direct wages 34,300
Non-productive Wages 1,600
Works Expenses 16,740
Office and Administration Exp. 6,320
Selling Expenses 8,420

You are required to prepare a statement so as to show :
(@)  Prime cost

(b)  Total cost of production

(c) Cost of goods sold

(d) Net profit for the month.

T Tl e e o 2020 TR 9o faere g eme. afed
EEE Jeld Hifed! S9esd B

TR hY (1-7-2020) : 4
Fedl HIA 50,000
TRl HIA 34,720

TEEY WhY (31-7-2021) :

Fed T 52,500
TerhT HTA 31,500
FHedl HAT= ©RET 43,800
foramamor ®E (1-7-2020) 16,440
fopammor &R (31-7-2020) 18,200
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qeRT HTeTe foehl 1,44,620
I8y A 34,300
FIRH T 1,600
Frafoft == 16,740
Fd 9 YIME Y 6,320
fasa == 8,420

Trefial wifed SRR foero e TR SeE TR

(31) T A

(9) 9%

[ (a)

IAET IRAA

(h) Tdshid

qrefr=n 9iead

(8) W= Ys TR

Prepare a store ledger account for the following transaction using LIFO

method :

01-06-2020
02-06-2020
04-06-2020
08-06-2020
12-06-2020
16-06-2020
20-06-2020
24-06-2020
28-06-2020
30-06-2020

10
Opening stock 120 kg @ ¥ 7.50 per kg
Purchased 220 kg @ ¥ 7.60 per kg
Issued 50 kg
Issued 70 kg
Issued 80 kg
Returned from workshop 20 kg @ T 7.60 per kg
Issued 120 kg
Purchased 250 kg @ ¥ 7.40 per kg
Issued 70 kg

Issued 80 kg
P.T.O.
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@l feetea SHagrEEa Afqa-smHa-geH-fma (LIFOQ) 9gdt JH0 9YieR WSt
W@ TR A

01-06-2020 WU The 120 Ty Wl fil. % 7.50 vl
02-06-2020 | @&t 220 TRyl Wl f¥. % 7.60 WA
04-06-2020 e 50 T
08-06-2020 7w 70 T,
12-06-2020 f#H 80 ferdl.
16-06-2020 HTASMexd Wd 3erell dreit 20 fRdl. 3 7.60 WAl
20-06-2020 frfea 120 foif.
24-06-2020 W TS 250 TR el ¥ 7.40 il
28-06-2020 Trie 70 TRl
30-06-2020 e 80 Tl
Or
(feram)

Two materials A and B are used as follows :
Normal usage 600 units per week each
Maximum usage 900 units per week each
Minimum usage 300 units per week each
Re-order quantity A—4,800 units

B—7,200 units
Re-order period A—4 to 6 weeks

B—2 to 4 weeks
Calculate for each material :
(@)  Re-order level

b) Minimum stock level
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Maximum stock level

Average stock level.

‘a1’ emfor ‘9’ WTHIER SUANT WIGAYHTO Shivdrd 3l 377 :
Qr=ad: aTa 600 Toheh Hid T«

FHHA G 900 Teheh Hfd T«TE

o™

IR 300 Toheh Wid 9@

TRIGY A 31—4,800 THh

97,200 THF

RGN HAEEl  F—4 d 6 FE

I—2 d 4 9«8

S[ED
(1)
(<)
(®)
(®)

From

@)
(i1)
(i11)
(iv)
)
(vi)
(vit)

(viii)

YA AT @eltal oM &l ¢
YRIGY Uded!

fFA Ry Udal

FHA e U]

T he Tidos!.

the following information, compute machine hour rate :

Cost, of machine

Installation charges

Estimated scrap value (Life of machine 15 years)
Rent and rates for the shop per month
Insurance premimum for the machine (PA)
Repairs and maintenance (P.A.)

Power 10 units per hour

Rate of power per 100 units
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80,000
8,000
3,000

400
1,000
1,200

30
P.T.O.
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(tx) Estimated Working Hour—1800 hours (P.A.)
(x) Supervisor salary (p.m.) 1,000
(xt1)  General lighting for the shop (p.m.) 500

The machine occupies 1/5 of the total area of the shop. The supervisor is
expected to devote 1/4 of his time to this machine.

el Hifgdia®ed Iard <=t AT 6

4
G) I g 80,000
@) T T 8,000
(i) SRS 89 Jed (I o+ ®e 15 99) 3,000
(fv) W d H THAGRUD T Tl 400
() fom g0 TEEE (wfd a) 1,000
(vi) ORI a ROMEY (Yfd aw) 1,200
(vii) e 10 Teheh X amel

(viii) Rl ST Gfd 100 Teheh 30
(ix) oMl sEa™ 1800 a™ (Ufq o)

(x) ~ TFdEeRT ddd (ST @) 1,000
(k1) ~ HMHE Gehtl gcmvuch{"lcu (X Hal) 500

I HETAT THO AU 1/5 S SAT9el 378, THaefehthsd el dosdid]
1/4 9o5 Gaeld 9T SEREEe T svare STuefid e,

Or
(fenam)

Calculate the total earning and effective rate of earning per hour of the

two workers under Rowan plan and also Halsey plan from the following

particulars :

Standard time : 50 hours

Time taken Worker A - 45 hours
Worker B - 30 hours

Rate of wages % 1 per hour.
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Eeitel Hifgdiered Yad ASHE A0 T g ST TSI T R TR

3= iU fHesnd=n wfd a9 X FEl

THIY §HY 50 d™
BTG5 HIAFR 3 - 45 9
hMHTR o - 30 d™
o= <X Ufd a™ 31
4, Write short notes on (any two) :

() Objectives of Cost Accounting
(@1)  Limitations of Cost Accounting
(zii) Economic Order Quantity

(tv)  Overhead.

Jres fear foa@r (ForemE! geer)

@) IReTa ARl 3fes

(i) UeHT AR "l

(i) THaswEr ey HE
Gv) AL
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