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NA—61—2022
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
MAY/JUNE, 2022
(Old Course)
NEW TRENDS IN CORPORATE ACCOUNTING-I

Paper ICCXI

(Tuesday, 7-6-2022) Time : 2.00 p.m. to 4.30 p.m.
Time— 2V Hours Maximum Marks—40
N.B. .— (@) All questions carry equal marks.

(i1) Use of simple non-programmable calculator is allowed.
() W YA HHE T 3.
(i) UMW 91 7 AR AT MOhIS  STORvIE! WA 3T

1. The following is the Trial Balance of Aditya Co. Ltd. as on 31st Mach 2021.

Prepare Final Accounts in the prescribed form : 10
Debit Balances 4
Calls in Arrears 5,000
Premises 7,50,000
Machinery 1,50,000
Furniture 50,000
Purchases 6,80,000
Wages 1,25,000
Salaries 60,000
Interim dividend 20,000
Goodwill 2,00,000
P.T.O.
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Debtors 60,000
Bills Receivable 13,000
Bad debts 2,000
Debenture Interest (up to 30-9-2020 less tax at 25%) 15,000
Stock on 1-4-2020 41,000
© 21,71,000

Credit Balances 4
Share Capital 5,00,000
Sales 10,00,000
Reserve Fund 1,50,000
Profit and Loss A/c 35,000
Creditors 75,000
10% Debentures 4,00,000
Bills payable 10,000
Reserve for doubtful debts (1-4-2020) 1,000
~21,71,000

Adjustments :

(1) The stock on 31-03-2021 was valued at ¥ 80,000.
(2) Depreciate machinery and furniture by 10%.

3) Create R.D.D. at 5% on debtors.

4) The Directors proposed a final dividend at 15%.

(5) The debenture interest is unpaid for 6 months.

amfee . fat. o= 81 #r=, 2021 VST IR Ereftaryam 312, fafed wreur i
T TR A

I 3TTFera 4
ST WY 5,000
TTOT 7,50,000
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( 3 )

e o

TSI st

HITATEA &4 (30-9-2020 TEHd 25% HT ST SITd)
@hY 1-4-2020

ST AT

AN qrEad

fasht

Gfera feft

TRI-TIRT @

¥R

10% o193t

RACEE]

Tfgre omed |ferdt (1-4-2020)

HUTHASTT
(1)  31-03-2021 TST he™ o T 80,000 .
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1,50,000
50,000
6,380,000
1,25,000
60,000
20,000
2,00,000
60,000
13,000
2,000
15,000
41,000
©21,71,000
3
5,00,000
10,00,000
1,50,000
35,000
75,000
4,00,000
10,000
1,000
"~ 21,71,000

P.T.O.
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(2) S ITERTER 10% STAIT ST
(3)  RUIER 5% WHfere ®ond Hiud TR .
(4)  HAASHT 15% SAfaH AR SO sl
(5)  RUTTRIA 6 Hig=rd &S 38T TS
Or
(fenam)
Raju Co. Ltd. issued for public subscription 20,000 shares of ¥ 10 each at

a premium of ¥ 2 per share, payable as follows :
On Application—= 2 per share.
On Allotment—=X 5 per share.
(Including premium)
On First Call—% 5 per share.

Applications were received for 30,000 shares. 20,000 shares were allotted and

excess application money refunded.

The company made call and the money due were duly recieved except on
1000 shares. These shares were forfeited and later re-issued as fully paid at

% 8 per share.

Show journal entries.

TS AT . 720,000 9FT Y&t Hed 3 10 = % 2 yeamsier frffaa shat. wmm=i
TR H WATAYHO RO Sh{edr=] TR

qT SEeAeR—3 2 Fiaum
O FReUeR—3 5 Wid 9 (YT 9Had)
JqH qUr—3 5 gfa 9.

30,000 MTTEE TS 9w #el. 20,000 YT dE9 hivar el ST SEdi=an i
AN WhH TG HIATT 3Tl
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YA Yo YYETE! TR qETfae ST 1000 R Sesdl g YK el ST WRT STw
FOA S S0 A quigd 3 8 FHI TR ShivA .

o NN

ETRIHIRALCEIR

The Balance Sheet of Y’ Ltd. as on 31st December 2020 was as follows :

10
Balance Sheet
(As on 31-12-2020)

Liabilities 3 Assets N
Share Capital : Fixed Assets 7,80,000
5000 equity shares of Other assets 1,20,000
% 100 each 5,00,000 | Cash at Bank 1,50,000
7% 3000 Redeemable Pref.
shares of Rs. 100 each 3,00,000
Share Premium 60,000
P & L Alc 1,40,000
Creditors 50,000

10,50,000 10,50,000

The Company decided :
(1)  To redeem 7% redeemable preference shares at 5% premium.

(2)  To issue 2000 equity shares of ¥ 100 each at par and use the proceeds

for redemption.
(3)  To use the profit of the company for the balance of amount required.
Give journal entries and prepare Balance Sheet after redemption.

P.T.O.
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‘g’ fa. = 31-12-20 = feerdiforero @refterymm 7%
Tarfa faawor
(31-12-2020 Tr=ir=h)
I 3 | wuwit 3
I igae ¢ TeeR Fuwit 7,80,000
5000 THAT 1T JcIih] A U 1,20,000
3100 5,00,000 | STfEenToey @ 1,50,000
7% 3000 3TEFH TN Jeht
3100 3,00,000
qAT GSTSI 60,000
AT el 1,40,000
PEED 50,000
10,50,000 | 10,50,000

YHSHH BUfae :

(1) 7% JaATHHRR AT 5% FGeATSTaX T FH.

(2) Ul ¥ 100 = 2000 FHAT UM SHgea i swae oo of el gaifaer
ARTT=AT TNEAIS! STare.

(3)  YEiferehR WFTF=AT YNEATEIS ARTOMAT Seidid ThHHTS! Shu=T=a ATy e

Y IR,

TSIt gforsean <=1 ST qaffeenr wrTr=n eneHat feerfafaetor aam .

Or

(fenam)

‘Priya’ Company Ltd. was incorporated on 1st April 2020 to take over an existing

business as from 1st January 2020.The purchase consideration was agreed at
¥ 2,00,000 which is paid on 30th September, 2020. Interest at 5% per annum is

payable on purchase consideration from 1st January 2020 to the date of

settlement.
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The Profit and Loss Account of the business for the year ended 31st December
2020 appears as follows :

Profit and Loss Account

Expenses 3 Incomes 3

To Salaries 12,000 | By Gross Profit 66,000
To Rates and Taxes 4,000

To Advertisement 6,000

To Selling exp. 4,500

To Travellers Commission 1,500

To Bad debts 1,500

To Managers Remuneration | 7,500

In Interest 7,500
To Net Profit 21,500
66,000 66,000

() Sales in the second half of the year were twice the sales in the first-half of

the year.
(@)  Out of the bad debts T 900 related to the book debts taken over by the

company from Mr. Vendors.

(ziz) ~ The manager whose remuneration was ¥ 6,000 per annum was replaced
on 1st July, 2020 and his successor being paid ¥ 9,000 per annum.

You are required to apportion the profit or loss between pre- and post-incorpora-

tion periods.

1 SITHERT 2020 TR =7e] STECT Teh SHaE SRl shivdrare! ‘o’ st for. =i Aigoft
1 T, 2020 T STCH. ST $d Ta®wd 2 2,00,000 STF &= TEE 30 ey, 2020
T HI0AT S HTHEATHT T FidhHerer 1 S, 2020 I vied faefrada i 5%
TS AT 0T A9,

P.T.O.
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sergraTEn 31 feder, 2020 ST ATIATY G TTATATHT! TR,

TTHTATH T

ECE] 4 A 4
o 12,000 |Hehet &Y 66,000
HLI T 4,000
SIRLG 6,000
fast =g 4,500
IEEIRIEEE] 1,500
3TN /BT 1,500
SALITUh T HISAGAT 7,500
I 7,500
S A 21,500

66,000 66,000

()  THA STHIAidic Toehl &1 Uiecdn STefasidiel fosh <A TWE 3118,

(i) TSR HUMISHT 900 TUATSAT STNEA 0= Taiel Yo STLHUML T,

(i) TR Hega Ffaas 6,000 BT, @St 1 e, 2020 THH JErd
HIATALNGIS! T FIEATIRE Ffdas T 9,000 HITATT ST

SRIel AT ere AIGUNg ST AT SIeiTel AT farToR Srafeum T Tamr .

The Fine Products Ltd. was incorporated on 1st August, 2020 to take over the

business of Ram with effect from 1st May 2020. The following is the Profit and

Loss Account of the company for the year ended 30th April, 2021 : 10
Dr. Profit and Loss A/c Cr.
Particulars 3 Particulars 3
To Administrative exp. 21,400 | By Gross Profit 60,000
To Directors Fees 1,000
To Telephone Charges 7,800
To Carriage 900
To Selling exp. 11,700
To Preliminary exp. 2,000
To Bad debts 1,000
To Net Profit 14,200
60,000 60,000
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Additional Information :

@) The total turn over for the year ending 30th Apirl, 2021 was ¥ 1,20,000
divided into ¥ 40,000 for the period up to 1st August, 2020 and ¥ 80,000

for the remaining period.
(1)  Ofthe bad debts ¥ 300 related to the company period
Find out the profit earned in the pre- and post-incorporation periods.

‘e’ dresed far. =i Figult 1 e 2020 TST el S R T == s=ad™ 14, 2020
g foeRd Bida. 30 T, 2021 STt HHUAT A= ATHIATH il JeeTgH ol Bial

FATHTEATY @T

S Sl
feraor 4 feraur 4
AT (R T T 21,400 |9 &d 60,000
HAA® Y 1,000
e w 7,800
e = 900
ot == 11,700
TRYA Y 2,000
TR 0T 1,000
IS Y 14,200

60,000 60,000

feriera ATeet
() 30 THE, 2021 TS FUI=a = TR fasht T 1,20,000 =dt. TRt T 40,000 <t
fam! 1 sifme, 2020 T=ia Bt 27T T 80,000 <t faght Saiid et BIdl.

(i) ~ STNeT FHOMUHT T 300 § THSES Hleoiel 3TRa.
Acoige & AU TaT=A hlesIiTel T ST,

P.T.O.
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Or
(feram)
The Balance Sheet of Asha Co. Ltd. as at 1st Dec. 2020 was as follows :

Balance Sheet

Liabilities 4 Assets 4
Share Capital : Fixed Assets 1,07,000
9000 Equity Shares Stock 30,000
of ¥ 10 each 90,000 Debtors 15,000
500 Redeemable Investment 18,000
Pref. Sahres of Bank 30,000
% 100 each 50,000

Share Premium 10,000

General Reserve 20,000

P& LA/ 25,000

Sundry Creditors 5,000

On 1st January 2021 :
(1)  The company decided to redeem its preference shares at a premium of 5%.

(2)  Afreshissue 1,000 equity shares of ¥ 10 each was made at ¥ 12 per share.
This was fully subscribed and money dully collected.

(3) Investment were sold for ¥ 17,000.
(4)  Only a minimum reduction was made in the revenue reserve.

You are required to give Journal Entries and show Balance Sheet after the

redemption of shares.
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‘e’ et gHe R 31 feder 2020 Usi feerfafaao @reiiay T &% ;

Reafafaaror

Rk T Huwt
qAT rEad . T GU=I
9000 FHYTT FeIeht =Y
310 90,000 3T&Hl
500 TNed gaifeenr faf=m
AN Yeeh! ¥ 100 T 50,000 3Tferehs
AT JATSI 10,000
T Gierdt 20,000
AT 25,000
T 3THI 5,000

2,00,000

1 SHERT 2021 ST :
(1) YA e YEifUshR R 5% WS Se Hd.

3
1,07,000
30,000
15,000
18,000

30,000

2,00,000

(2)  FTEIEr FolH 1000 HHAT W Gedeht % 10 < T 12 Fam0 Fifhd s6ad. Feitd Wit qof

fifaa =mer o el 9d Wehd WIS STl

(3)  faf=Em 17,000 o fawel.

(4) 3T Giadme HHId HHT T ST TS,

I g AT SR ATEYh IS Ffasedn = o 9N YeFAHas ferfafeeor aar .
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4, Write short notes on (any two) : 10
@) Online Banking
(@)  Debit Card
(ii1)  Credit Card

(lv) ATM.
ofreemd feut feret (Sl gFeR)
() ST T
Gi) SseHE
(i) whigZ w1
(v) TIEH.
NA—61—2022 12
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