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NA—161—2022

FACULTY OF COMMERCE

B.Com. (Fourth Semester) EXAMINATION

MAY/JUNE, 2022

(Old Course)

INCOME TAX-II

(Paper–CC-XXII)

(Friday, 17-6-2022) Time : 2.00 p.m. to 4.30 p.m.

Time— 2½ Hours Maximum Marks—40

N.B. :— (i) Question Number 1 is compulsory.

(ii) All questions carry equal marks.

(iii) Use of simple calculator is allowed.

(i) 1 

(ii)

(iii)

1. Smt. Priya is a registered medical practitioner. She keeps her books on cash

basis and for the year ended 31st March 2021. Her summarised cash account is

as under : 10

Receipts ` Payments `

Opening balance 5,400 Cost of Medicine 40,000

Bank Loan 12,000 Surgical Equipment 12,000

Sale of Medicine 61,000 Motor car 24,000

Consultation Fees 20,000 Car expenses 3,600

Visiting Fees 16,000 Salary 2,400

Interest on investment 18,000 Rent of Dispensary 2,400

P.T.O.

9B0E3E92797D0E989143A21DDDA3CB69
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WT (    2    ) NA—161—2022

Rent from property 14,400 General Expenses 1,200

Sale of Building 40,000 Personal Expenses 7,200

Life Insurance Premium 4,000

Interest on Bank Loan 720

Property Insurance 800

Fixed Deposit in Bank 60,000

Closing Balance 28,480

1,86,800 1,86,800

Additional information :

(i) 1/3rd car expenses are for personal use.

(ii) Bank loan has taken for personal purpose.

(iii) Rate of depreciation on car and surgical equipment is 15%.

Compute her income from profession for A.Y. 2021-22.

31 2021 

` `

5,400 40,000

12,000 12,000

61,000 24,000

20,000 3,600

16,000 2,400

18,000 2,400

14,400 1,200

40,000 7,200

4,000

720

800

60,000

28,480

1,86,800 1,86,800

9B0E3E92797D0E989143A21DDDA3CB69
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WT (    3    ) NA—161—2022

P.T.O.

 :

(i) 1/3.

(ii)

(iii) 15% 

2021-22 

2. The following are the particulars of Shri Manoj for the previous year

31-3-2021. Compute income from other source : 10

(i) Ground Rent ` 25,000.

(ii) Winning from lottery (Gross) ` 35,000.

(iii) Royalty from Books ` 40,000.

(iv) Expenses for writing book ` 5,000.

(v) Interest on Post office Savings Account ` 1,000.

(vi) Rent from sublet house ` 20,000.

(vii) Rent paid for sublet house ` 12,000.

(viii) Winning from betting ` 10,000.

(ix) Income from agricultural land in Pune ` 10,000.

31-3-2021 

(i) ` 25,000.

(ii) ` 35,000.

(iii) ` 40,000.

(iv) ` 5,000.

(v) ` 1,000.

9B0E3E92797D0E989143A21DDDA3CB69
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WT (    4    ) NA—161—2022

(vi) ` 20,000.

(vii) ` 12,000.

(viii) ` 10,000.

(ix) ` 10,000.

Or

Explain  section 80 and give meaning of sections 80 C, 80 D and 80 E.

80 80 C, 80 D 80 E 

3. Mr. Rushikesh prepared the following Profit and Loss Account of his business

for the year ended 31st March 2021. Find out his income from business : 10

Particulars Amt. ` Particulars Amt. `

Salary 24,600 Gross Profit 3,35,000

Depreciation 11,000

Household Expenses 81,000

Income tax 900

Advertisement 800

Postage 1,500

Bad debt reserve 2,900

LIC premium 400

Audit fees 400

Net Profit 2,11,500

3,35,000 3,35,000

Depreciation allowed as per Income Tax Rule ` 8,000.

9B0E3E92797D0E989143A21DDDA3CB69
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WT (    5    ) NA—161—2022

P.T.O.

31 2021 

` `

24,600 3,35,000

11,000

81,000

900

800

1,500

2,900

400

400

2,11,500

3,35,000 3,35,000

` 8,000.

Or

Explain profession and exemptions under profession.

4. From the following particulars of income of Mr. Yash, compute total income

for the Assesment Year 2021-22 : 10

(i) Gross salary ` 5,00,000.

(ii) Rent received from house property ` 60,000.

(iii) Interest on Bank Deposit ` 8,000.

(iv) Income   from Horse Race ` 30,000.

(v) Income from Agriculture in India ` 10,000.
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WT (    6    ) NA—161—2022

(vi) Interest on Kisan Vikas Patra ` 5,000.

(vii) Long-term capital gain ` 20,000.

(viii) Short-term capital gain ` 40,000.

(ix) LIC premium paid ` 10,000.

(x) Profession tax paid ` 2,000.

2021-22 

(i) ` 5,00,000.

(ii) ` 60,000.

(iii) ` 8,000.

(iv) ` 30,000.

(v) ` 10,000.

(vi) ` 5,000.

(vii) ` 20,000.

(viii) ` 40,000.

(ix) ` 10,000.

(x) ` 2,000.

Or

Explain exemption under Section 10.
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