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NA—162—2022
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
MAY/JUNE, 2022
(New Course)
INCOME TAX LAW AND PRACTICE

(Friday, 17-6-2022) Time : 2.00 p.m. to 5.45 p.m.
Time— 3.45 Hours Maximum Marks—T75
N.B. .— () Attempt all questions.

(i1) All questions carry equal marks.
(zit) No negative marks for incorrect answer.
@) €& YA HreEn
(i) €@ YA THE O R4
({ii) THISA ITHE THNIHE 0T ARG
1. Mr. X sells the building during the pervious year 2020-2021. Compute income

from capital gain : 20
Sales Consideration % 6,80,000
Year of acquisition 2005-06
Cost of acquisition % 18,000
Cost of improvement incurred in 2016-17 T 70,000

(CII : 2005-06 — 117, 2016-17 — 264 2020-21 — 301)
T T wrfia as 2020-2021 TTAE SARA fashetl. Wigael THITIRA Scq=T=

IOHET <h{ ¢

fast diegen % 6,80,000
AT I 2005-06
AT fRaa Z 18,000
2016-17 H&3 Heicdl GURU=T @ % 70,000

(CIL : 2005-06 - 117, 2016-17 — 264 2020-21 — 301)
P.T.O.
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Sri Venu furnished the following particulars of his income for the previous
year ended 31st March 2021. Determine the income chargeable under the

head income from other sources for the AY. :

Rent from letting plant and machinery ¥ 20,400, Dividend from share of Sony
Co, Japan T 4,375, Dividend from shares of IBM Co. USA ¥ 4,680, Winning
from lottery (Net), ¥ 35,000, Rent from letting of open land ¥ 15,000, Interest
on loan given to friend %. 16,500, Repair to plant let out is ¥ 850. Insurance

premium for machinery is ¥ 450. 15

gt oo At 31 A= 2021 USH HUeied AN SudS! &=l Scd=e @il queid

oSN

G hel. Fediohd THEIe! S Hehed & Scq-TA1 STad SRRONERE 3cq— Y=

{0

I HE oAU IEERA W ¥ 20400, AT HUA UM HH OUFHYT AR
% 4375, AFATH HUAA T9 ETHYT ATHRT. G T3, T 4680, @l (Fdes)
A fSieR01, ¥ 35000, Hishesd! SIS A€ ¥ 15000, e fecien s aiia =&
% 16500, e feeiedn FsEmi=t et € 850 I=amiwme famr sifamed ¥ 450.
Or
(fenam)

Mr. Anil furnishes the following particulars of his income for the previous

year 2020-21. Compute his income from other sources.
Dividend on equity shares T 600
Dividend on preference share (Gross) % 3,200

Income from subletting building and machinery under one

composite unit % 27,000
Interest on bank deposits T 2,500
Director's sitting fees received T 1,200
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Ground rent % 600
Income from undisclosed source % 10,000
Winning from lotteries (Net) T 14,000
Collection charges of dividend T 20
Depreciation on Building and Machinery % 4,000

fay

it 1fet It AFTe oS 2020-21 =1 AT A Wil queitel faol 3ARd. <=l

SR Hidihed Heu=a1 Seq=ret 70T &4

HECCII LU CHC IR % 600
T |6 AT ardRT () 3 3,200
THI 9y e Iaa U9 deEld SR STl IEmi= 3cd=1 ¥ 27,000
EERCEICRG IR | T 2,500
TRl S3% Bl WA STell ¥ 1,200
RIS Z 600
FENOA G 3ea= % 10,000
Al el (72) T 14,000
AR Hhad Yook T 20
ARG 270 FFETRied SR Z 4,000
Find out the deduction u/s 80C deductible amount from the following
information : 15
Contribution to NSC VIII Issue < 80,000
Public Provident Fund contribution % 2,000
Repayment of housing loan was T 35,000
Insurance premium on own life is T 9,000

(Policy amount ¥ 80,000, policy is taken in June 2016)
P.T.O.
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( 4)
Tuition fees of daughter was amounted to
Insurance premium on the life of mother (dependent)
TTeitd Aifgd! %4 80C aSIEer=l WehH TNl :
NSC VIII &6l FreH
qrasitier ufegsy fatg fai s
T T Sl A%
@A S fam difram
(viferst weR| T 80,000, Uiferdl S 2016 HEd Bqcl 1%)
qeitet fireravit i
= (3fe) Sfremmer fomm witfaem

Or
(feram)

NA—162—2022
3 22,000

% 2,000

% 80,000
% 2,000
% 35,000
% 9,000

% 22,000
% 2,000

From the following particulars of Mr. Ashutosh, calculate deduction u/s 80C

for the A.Y. 2021-22 :
LIC premium on own life paid

Group insurance premium paid

Deposit in PPF

% 20,000
% 17,000
% 25,000

Repayment of loan taken from SBI for constructing residential

house (Including Rs. 15,000 interest)
Contribution to RPF

NSC VIII issue (purchased)

LIC on minor son paid

Tuition fees of two children paid
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% 23,000
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% 30,000
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St SO FT= qEid quRiaeed Jedishd a8 2021-22 98t 80C STaTd shurdr=
AT &

=a:d S faqr s awo Z 20,000
wg fom difem wwen ¥ 17,000
PPF 9% &9 Z 25,000
framt =X FevaEEdt SBI gd Hdciedl &Sl Wahe

( 15,000 =A=TER) % 40,000
RPF #&3 Ire™ Z 23,000
NSC VIII &% (@&t heiet) % 20,000
SIS el T 3T . ¥ 20,000
S garet et ® Rt Z 30,000
From the following information compute tax liability of Smt. Ram for the A.Y.
2021-22 : 15
Income from House Property (Computed) T 80,000
Interest on Government Securities % 10,000
LTCG T 50,000
Income from Business % 10,55,000
Agricultural Income % 1,00,000
Purchased NSC VIII issue < 30,000
Deposit in PPF T 60,000
Subscription to qualified savings % 35,000

Teiial difediaed  Siadt TH=A HQII@r=l qediehd a8 2021-22 €Sl T
ol

YA A 3= (0T Sheddd) ¥ 80,000
P.T.O.
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TR AT A
TTHRIC igaet T
HIHATA 3T~

F IqH

NSC VIII 37 ©REl hell
PPF #&d 39

U Sl e&Idl
Or
(feram)

NA—162—2022
z 10,000

Z 50,000

Z 10,55,000

Z 1,00,000

Z 30,000

Z 60,000

% 35,000

Mr. Shyam provides the following particulars of his income for the

AY. 2021-22. Find out his tax liability Mr. Shyam is 52 years old :

Salary Income (Computed)

Income from house property
Winning from lotteries

Profit on sale of shares (short-term)

Long term capital gain

% 7,50,000
% 50,000
% 2,00,000
% 40,000
% 1,50,000

St v A oA g 2021-22 WIS A SO Wl queiial i SR

&= Y <figc wen. o v 52 Iuid 3TRd.

TR 3= (AT Sheded)

SR AIAHTIG 3cd=
ey fSeherel

g 9 fasiedd TR (IR )

MEEIRIBIRIEE NI

9BOE3E92797D0E989143A21DDDA41753

% 7,50,000
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% 2,00,000
% 40,000

% 1,50,000
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5. Write short notes on (any fwo) :
() Capital Asset
(i)  Section 80D
(i11) Total Income
(lv) Income from other sources.

dqresma fewr ferer (ol €M)

@) Wede! HITHTI

(@)  <hetH 80D
@) THRI A
(v) W Hdekhed fHeshd.
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