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FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION

MAY/JUNE, 2022

(Old Pattern)
ADVANCE CORPORATE ACCOUNTING
Paper (CC-XVII)

(Wednesday, 8-6-2022) Time : 2.00 p.m. to 4.30 p.m.
Time— 2V Hours Maximum Marks—40
N.B. .— () All questions carry equal marks.

(@1) All questions are compulsory.
(@ii) Use of simple non-programmable calculator is allowed
() WE TRA WAE O SR
G) wd WA AEr SR
(i)  UTH W T AR HGT TR ST WA SR,
1. On 1st January, 2018, Mayuri Co. Ltd. issued 7% debentures for ¥ 25,000
redeemable at par after 3 years. A sinking fund was established for their

redemption. The amount annually set aside was ¥ 7,930. The investments

earned interest at 5%. 10

Show the Debentures Redemption Fund Account and Debenture Redemption

Investment Account for 3 years.

T . fd. 3 1 Sert 2018 TSt T 25,000 = 7% FHere FHifad shel ST =
TAhE 3 AU FHHGAER HUSAME 3R, S INeA Hiad! 39T Hvar ol
TLEET T 7,930 SNEN vATd Sifael. [AAUEhIaR 5% SN UK 3R,

T FeiEEl Fsiie Wahe Mef |d 9 wsiie Waths (e [aaves @ &R .

P.T.O.
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On 1st January, 2020, the Tata Ltd. issued 5% Debentures for ¥ 1,00,000
repayable at par after 3 years. A sinking fund was established for their
redemption. The amount annually set aside was ¥ 31,721. The investments
earned interest at 5% per annum.

Show Sinking Fund Account, Sinking Fund Investment Account for three
years. 10
1 STHaRT, 2020 ST 5% whsirel A=t Jes fhad 3 1,00,000 THITAER fashial e
A ol = SiEAEreSt weE et wenfud wEd wEE wae St et At
@ T 31,721 TI. TAEURRIen auiel 5% T oS THeA.

N aeEEs TR w0 :
MeE e @
weE et e .

Or
(fenam)

The following particulars relate to Hero Ltd. which has gone into voluntary
liquidation :

The assets realised as follows : 3
Property 1,20,000
Plant 80,000
Investments 20,000
Patents 14,000
Debtors 26,000
The liabilities were as follows :

Preferential Creditors 28,000
Unsecured Creditors 4,00,000
Debentures 40,000

The cash and bank balance amounted to ¥ 4,000. The expenses of liquidation
amounted to T 2,000. The liquidator's remuneration was agreed at 3% on the
amount realised and 2% on the amount paid to unsecured creditors.

Prepare the liquidator's final statement of account.
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&l fa. 9@ == AR v eTel. Wieiidl ATfedt STaTsd Siel. Tuxie A ehv]

TEAYHT 3
HITH 1,20,000
LRE ] 80,000
faf=m 20,000
THETERR 14,000
BT 26,000
T H@FEITIT&[ :

it I 28,000
syfaya STl 4,00,000
BTG 40,000
@ 9 6 s 4,000
R @ 2,000
FreaTeRTen Hu<=n 3% 3T STafasyd STHUIAT feeien WhHeR 2% TR #Heh
U ST,

e SAfqm o foao d R &3.
3. The Balance Sheets of 'H' Ltd. and 'S' Ltd. as on 31st December, 2020 : 10

Balance Sheet

E1D588AF4AE9397107A0085E11B1D245

Liabilities H Ltd. S Ltd.
Share Capital :
Shares of ¥ 100 each 2,00,000 50,000
General reserve 30,000 10,000
P&L A/c 1-1-2020 40,000 25,000
Profit for 2020 50,000 20,000
Creditors 50,000 35,000
B/P 10,000 —
3,80,000 1,40,000
P.T.O.
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Assets H Ltd. S Ltd.
Machinery 2,40,000 50,000
Investments :
300 shares in 'S' Ltd. 66,000 —
Stock 40,000 30,000
Debtors 20,000 42,000
Cash at Bank 14,000 10,000
B/R — 8,000

3,80,000 1,40,000

Additional Information :
1) Shares were acquired by 'H' Ltd. on 1st July, 2020.
(2)  B/R held by 'S' Ltd. include of ¥ 5,000 accepted by 'H' Ltd.

(3)  Debtors of 'S' Ltd. include T 7,000 due from 'H' Ltd. in respect of goods
supplied.

Prepare a consolidated Balance Sheet of 'H' Ltd. and its subsidiary 'S' Ltd.
as on 31.12.2020.

31.12.2020 U= = fa. 9 w8 fd. &uda Redifgare @iy o s .
ot = fa. wa fa.
I qIEad .
M YAk T 100 = 2,00,000 50,000
T G 30,000 10,000
AYAH o 1-1-2020 40,000 25,000
Y 2020 50,000 20,000
R 50,000 35,000
g o 10,000 —
3,80,000 1,40,000
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w 2,40,000 50,000
A -
300 9T TH fa. a3 66,000 &7,
ThY 40,000 30,000
FEUThT 20,000 42,000
G 14,000 10,000
= faas sl 8,000
3,80,000 1,40,000

Afafaa #fedt .

1) Twafa 31 I 2020 ST @ fA = 991 BRE el

2) T& = fora @ fa. wed fewmd oo oRd. W@ fa. soen famems
¥ 5,000 =1 HHEE 3.

(3) I fa. wUA=A HOREE SN % 7,000 =1 GHEW 3§ ST WRH A fol.
o QRoeed AerEl fREd WA A0 TR
31.12.2020 A5T= T A, 9 @ fo. o1 Her=ash e Teds Tz feedtfoato
I k.

Or
(fenam)
Given below are the balance sheets of 31 March, 2021 of Maruti Ltd. and
Suzuki Ltd. are amalgamate to form new company Maruti Suzuki Ltd. : 10
Balance Sheet

Liabilities Maruti Suzuki
Share Capital :
In shares of
T 100 each fully paid 1,00,000 2,00,000
Capital reserve 50,000 10,000
P&L Ale 40,000 —
General reserve 10,000 —
Loans 80,000 60,000
Sundry Creditors 18,000 75,000
O/s Expenses 2,000 5,000
3,00,000 3,560,000
P.T.O.
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Assets Maruti Suzuki
Fixed Assets :
Goodwill — 40,000
Buildings 30,000 25,000
Plant 50,000 60,000
Furniture 5,000 10,000
Current Assets :
Stock 1,00,000 1,40,000
Debtors 1,00,000 13,000
Cash at Bank 15,000 22,000
Misc. Exp. :
Profit & Loss Alc = 35,000
Preliminary Exp. — 5,000
3,00,000 3,50,000

It was decided that :

(1)  All the assets and liabilities are to be taken at par except goodwill at
Suzuki Ltd. which is considered worthless.

(2)  The new company is to pay the purchase price partly in cash and partly
in fully paid shares of ¥ 100 each in new company.

The Maruti Ltd. is to receive ¥ 20,000 and Suzuki Ltd. ¥ 10,000 in cash.

Show purchase consideration.

31 A 2021 TSt HUOT=AT guia wEd fa. smfr gereRt fa. = ferdifaaro wrefa-
YAl YA O SR em @ Afod wedt ggen! fa. = e delt

ReerdifaeroT

AT qr&dt Toht
O 9read
gfaam 100 u?aﬁ quieed 1,00,000 | 2,00,000
aread et 50,000 10,000
AT Tl 40,000 —
g gfed 10,000 —
Eos| 80,000 60,000
Scadut 18,000 75,000
I W 2,000 5,000

3,00,000 | 3,50,000
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i} qredt qgTeht
R 9ot
EC2 Kl 2 40,000
TARA 30,000 25,000
I 50,000 60,000
TR 5,000 10,000
A R
=Y 1,00,000 | 1,40,000
3T} 1,00,000 13,000
AR e 15,000 22,000
IERCACIRC
T el ol 35,000
mafys T — 5,000
3,00,000 | 3,50,000

T Sauad T H
(1) gyt fa. =t et 9ed ¥d gaah 9 9Fa1 Heder EehRe. St qeaeH

THSTUITT AT,

(2)  Afgd . 3 HAGFARAET TIN STWE: W o ;. YT TEd 0are AT
shel. UM Jod 100 9fd 9FT 319

et fd. T 20,000 =T geewt fd. % 10,000 @ S0 ST

%a Ufahd Hgd gl fd. =01 T @ 98 HUIMeAl AlGl .

The following is the Balance Sheet of Ideal Ltd. as on 31st December, 2020 : 10
Balance Sheet

Liabilities T | Assets 3
Issued Capital : Patents at cost 17,00,000
15,000 8% Pre. shares of Leasehold premises 2,61,600
% 100 each fully paid 15,00,000 | Plant and Machinery 84,400
P.T.O.
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10,000 ordinary shares Sundry Debtors 1,53,000
of ¥ 100 each fully Stock in Trade 1,10,000
paid 10,00,000 [ Cash in hand 1,000
Sundry Creditors 60,000 [Advertising Suspense 16,000
Dis. on issue of shares 20,000
Bank overdraft 40,000 |Pre. Exp. 24,000
Profit & Loss Alc 2,30,000
26,00,000 26,00,000

The following scheme of re-construction was sanctioned :

(1)  The preference shares be reduced to ¥ 50 each.
(2)  The ordinary shares be reduced to ¥ 75 each.
(3)  Advertising Suspense Account, Discount on issue of shares, Preliminary

expenses and Profit & Loss A/c balance to be written off completely.
(4)  The leasehold premises to be written down by ¥ 61,600; Stock by
¥ 30,000, Plant and Machinery by 20% and to use the balance available
to written down patents.

Give journal entries in the book of Ideal and prepare revised balance sheet.

31 fedar 2020 Isi= afes fa. o feudifaaro @reiayHm R :

feerdi-feamor
EREL 3 | wu=t 3
frifa vreaa @ 15,000 8% T2 17,00,000
qATeRR 9T JIshl 100 = qgYd Fawi 2.,61,600
quied 15,00,000 | &= 84,400
10,000 §MHMRI AR Jciehi ORI 1,53,000
% 100 YUiewd 10,00,000 |=he 1,10,000
I 60,000 |3&d @ 1,000
afferepTer eAfefaentt 40,000 |<fetd TEIg 16,000
qed Faerd 20,000
RIS = 24,000
T eI 2,30,000
26,00,000 26,00,000
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RIS HSR el

(1) TYAIfgsR 9= ged Y&t T 50 Tdd Sl HI0am STl

(2) HMMI YR o ekt % 75 Tdd wHl A S

(3) el TE @, YFadd Faed, URIYE =@ S0 edreny oien gorqor
HH A

(4) UEYd Gu T 61,600 7 HH HA, WY T 30,000, TIA 20% 7 FHH &
3T e TR ITaTed ST U HHl .

safestd fa. = gxaehia USiufasedr a0 offor e fafq faewo TR .

Or
(feram)
Aniket Company Ltd. Balance Sheet as on 31st March, 2021 :

Balance Sheet

Liabilities Amount

Capital :

4000 6% Preference shares of

T 100 each 4,00,000

2000 equity shares of T 100

T 75 paid 1,50,000

6000 equity shares of T 100

%X 60 paid 3,60,000

5% Debenture 2,00,000

(having floating charge on

all assets)

Interest O/S on debenture 10,000

Creditors 2,90,000
| 14,10,000

P.T.O.
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Assets Amount
Land and Building 2,00,000
Machinery 5,00,000
Furniture 80,000
Stock 1,10,000
Debtors 2,20,000
Cash at Bank 58,000
P & L Al 2,42,000

14,10,000

The company went into liquidation on 31st March 2021. The preference dividend
were in arrears for two years. Creditors included a loan for ¥ 1,00,000 on
the mortgage of land and building and preferential creditors of ¥ 30,000.
The assets realised as follows : Land and building ¥ 2,40,000, Machinery
% 4,00,000, Furniture % 60,000, stock ¥ 1,20,000 and debtors ¥ 1,60,000.
The expenses of liquidation amounted to ¥ 21,800. The liquidator is entitled
to a commission of 2% on all assets realised except cash and a commission
of 2% on amount distributed to unsecured creditors.

Prepare liquidator's final statement of account.

fena o, fo. Rerdifaaor
(81 w2021 TS

EOL) 4

ead

4000 6% YATHHRR UM Yokt

Z 100 = 4,00,000

2000 ¥HEFI YT Y&t T 100

3 75 <« 1,50,000

6000 IMERI Y9 Y&kt T 100

% 60 T 3,60,000

5% Fe@ (Fd FUWER A J9d) 2,00,000

hoEATeRd STl 10,000

PEED 2,90,000
14,10,000
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wosr 3
9 9 ARG 2,00,000
ESpE] 5,00,000
ITEHT 80,000
=Y 1,10,000
0TI 2,20,000
Aoy @ 58,000
AT Tl 2,42,000
14,10,000

31 7€ 2021 IS HUAE e RO oel. SF SuiEe! qaiihR qRTaRie e
T B kA T 1,00,000 S HHIT A RN YH & ARG TR0 SqvATd
Il 3ed 9 S &Rl % 30,000 ¥ 3.

N 0 o

Ui YWR0 @efiel T 3met
7 9 3ARA ¥ 2,40,000, TIF T 4,00,000, ITR T 60,000, e T 1,20,000 30T
*=Ueh! 3 1,60,000.

o iy

o= B € 21,800 BT T8 T W= TCThIUMER 2% o ST gehil

feean ST IR 2% a4 fTeareren fod SR eTe.
frarer Afaw = TR %L
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