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NA—55—2022
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
MAY/JUNE, 2022
(New Course)

ADVANCED ACCOUNTING-I

Paper BC-5.1
(Monday, 6-6-2022) Time : 9.30 am. to 1.15 p.m.
Time—3.45 Hours Maximum Marks—T75
N.B. .— (@) Attempt all questions.

(i1) Question No. 1 is compulsory.
(@iz) Use of simple non-programmable calculator is allowed.
() W& T e
@) 9 w1 A TR
(fii)  UE WAl 9 YUR WH holeReiel ATUAE YET 31E.
1. From the following trial balance of Hotel Shubhra Ltd. as on 31st Dec., 2020

prepare Final Accounts : 20

Trial Balance

Particulars Dr. ) Cr. ®
Issued and Paid up Capital :
8500 5% Pref. shares of ¥ 10 each — 85,000
14000 equity shares of ¥ 10 each — 1,40,000
Purchases :
Liquors 60,000 —
Provision & Stores 50,000 —
P.T.O.
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Sales :

Food

Liquors
Apartment rate
Miscellaneous income
4% mortgage debenture
Building
Furniture
Investment
Goodwill
Reserve
Profit & Loss 1-1-2020
Creditors
Debenture Interest
Wages and Salary

Hotel expenses

General and Administrative Exp.

Repairs

Interim Dividend for Pref. share

Stock (1-1-2020)
Liquors
Provision & Stores
Cash
Book debts

2
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e 70,000

S 80,000

C4 82,000

R 10,300

2 2,00,000
3,50,000 —
57,000 —
52,000 —
1,10,000 —
2 75,000

— 15,000

— 50,000
7,500 —
52,000 —
7,000 —
29,500 —
2,175 —
2,125 —
22,000 —
3,200 —
1,300 —
1,500 —
8,07,300 8,07,300

3B1AD94ACEGDBDAFC1189C0641445C3E



WT

Adjustment :

( 3 )

NA—55—2022

@) Closing stock : Liquors ¥ 25,000, Provisions & Store ¥ 15,000

(z1))  Depreciation at 5% on furniture

(z11)) Unpaid wages ¥ 15,000

(iv) Provide interest on debenture

(v) 10% dividend on equity shares.

Ereitel foeten giea g fot. = 81-12-2020 Usi=a1 qlSosrehREsd 3Hfdq @ TR

< ¢
LNELECT
faemor T () S| ()
frifaa enfor < viead -
8500 5% 3TEFh WM Fdehl T 10 JHOI — 85,000
14000 9MMT 91 Y&t T 10 FHEMO — 1,40,000
TR
5| 60,000 —
TR 9 WIER 50,000 —
ot -
3= — 70,000
5| — 80,000
TSR X — 82,000
TR ™ — 10,300
4% FIE FSRIE — 2,00,000
ARG 3,50,000 —
TR 57,000 —
P.T.O.
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4

52,000
1,10,000

7,500
52,000
7,000
29,500
2,175
2,125

22,000
3,200
1,300
1,500
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75,000
15,000
50,000

8,07,300

8,07,300

FHESAT

G HIHO @Ry

T T 25,000, TR @ 9ER T 15,000
(i)  SUERUIR 5%, IV TR

(i) ¥ex AU % 15,000

(jv) ~ HSUEIER TS RN

(v)  FHERT 9TER 10% ST <.

A Head office in Culcutta has a branch in Nagpur to which goods are invoiced

by the head office at cost plus 20%.
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( 5 ) NA—55—2022
From the following particulars show how the Branch Account will appear in

the head office books :

3
Stock on 1st January 2020
(Invoice price) 30,000
Petty cash in hand on 1-1-2020 500
Debtors on 1st January 2020 20,000
Goods invoiced from Culcutta 1,20,000
Total sales 1,29,000
Cash sales 66,000
Goods Returned by Debtors 3,000
Discount allowed to Debtors 1,000
Cheques Received from Calcutta for :
%
Wages & Salary 10,000
Rent & Taxes 4,000
Office furniture 2,000
Petty cash 1,000 17,000
Stock on 31-12-2020 (Invoice price) 24,000
Petty cash in hand 31-12-2020 300
Debtors on 31-12-20 26,000

FHeTh I @ HEed SHACH Thl SHEHEE el ANYLe 318, JeAerd el

el dleadl IReTd Jod i 20% a1 9gd Hid qrafad.
P.T.O.
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( 6 ) NA—55—2022
Trett feoien mfedioss JeaeEr=n q&hd el ol TaR A
3
@Y : 1 SHE 2020
(Tt forua) 30,000
T 1 AR 2020 500
AT 1 SHERT 2020 20,000
FARTART dedaal Hd 1,20,000
L IEED 1,29,000
U@ fasht 66,000
FYHURET HIA I 3,000
AT AYER T 1,000
TEEE Howdl eI Uefaed ¥R
3
gt o e 10,000
qesh d Hh 4,000
AT STERT 2,000
A 1,000 17,000
oo @y 31 feder 2020 (o5 fohwa) 24,000
e 31 fedsr 2020 300
sl 31 fedsr 2020 26,000

Or
(fenam)

'Manisha' Stores of Aurangabad has a Branch in Latur. Goods are supplied

to branch at selling price which is cost plus 25%. From the following particulars,

find out gross and net profit of the branch under 'Stock and Debtors'

system :
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Stock on 1-1-2020

7))

Debtors on 1-1-2020

Goods sent to Branch

Cash Sales

Total Sales

Collection from Debtors

Discount allowed to Debtors

Branch Expenses

Stock 31-12-2020

NA—55—2022
3

20,000
10,000
2,40,000
1,20,000
2,20,000
80,000
1,000
15,000
40,000

TS e STREE A Teh e AR A9 3. IMeen 91 fosht fehadier araforen

ST, St 9Rema qoa sifues 25% @16, @ielial Hifgdiasd el Hhal T6H 9 IS

TR ‘TRY F AYHU Ugd Hifed U

The 1 SHa 2020
Y 1 S 2020

Il HTA  IT3aTed]

EUCIEED
RSAUREED

FHUThE T
AL TR
M= T

o

=y 31 fedar 2020
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20,000
10,000
2,40,000
1,20,000
2,20,000
80,000
1,000
15,000
40,000

P.T.O.
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( 8 ) NA—55—2022
The 'Hero' Ltd. issued for public 1,00,000 equity shares of ¥ 10 each. The
entire issue was underwritten by Ashok for 3% commission and %42% overriding
commission. Ashok arranged with Bharat for sub underwriting of 40% of shares

for 2% commission. The amount payable on shares were as

follows : 15
On Application ¥ 3
On Allotment X 4
On First call ¥ 3

Public applied for 60000 equity shares. Both Ashok and Bharat complete their
obligations. Later on Ashok sold 10,000 shares at ¥ 10 each and 8,000 shares
at ¥ 9.75 each. At the end of period the market value of the shares was
T 10 each. The expenses incurred by Ashok amounted to ¥ 3,000.

Show the underwriting account in the books of Ashok.

‘e’ fa. 4 1,00,000 FMMT 9FT Tedent 3 10 =1 Sden FRifHd shel. S0l FfeAmEmer
MR 3% o d Yo% SAfafed FaeR SRl IR hefl. 3T RA a4
40% TTa 2% acd-rer 3ustfurige U e shol. WFTER F WehH STy Il
B

e T 3
IR T 4
T YW T 3

SAdhed 60,000 YRTEIST ARTO ST oT9ieh oMUl WRA A YT shaed qoi
Hel. T 3R 10,000 9FT GAh! T 10 707 8,000 9T Ydeh! % 9.75 T fasht
Sheol. hIAEET= ¥ael urT fouuft ged ¥ 10 3. SR @< ¥ 3,000 e

STNR=I el ST i@l daIrR .

3B1AD94ACEGDBDAFC1189C0641445C3E



WT

( 9 ) NA—55—2022
Or
(fenam)

‘Sona’ Litd. issued 1,00,000 equity shares of ¥ 10 each. 80% of the issue was
underwritten by Ram for 4% commission and %% overriding commission. Ram
arranged with Shyam for sub-underwriting of 40% of issue for 3% commission.
The amount payable on shares were as follows :

On Application ¥ 2

On Allotment ¥ 5

On First Call ¥ 3
Public applied for 50,000 shares. Both Ram and Shyam completed their
obligations. Later on Ram sold 9,000 shares at ¥ 10 each and 6000 shares
at ¥ 9.50 per share. At the end of period the market value of the share was
¥ 10. The expenses incurred by Ram amounted to T 4,000.
Show the underwriting account in the books of Ram.
‘g1’ fa. 9 1,00,000 ST 9T G&eht ¥ 10 =1 i et 80% RSt T
4% FAAER T Y% AR Ier. STl SR shefl. T M9 5919 40% T
3% TR 3USITeR WA g hal.
el oF TRt =l

e X 2

qreqe ¥ 5

o YT T 3

Sdhed 50,000 YFTHIST ANTON STeft. T9 7o ¥MH A STUsTve shaed gui hal.
TR T 9,000 9T Y&AHRT T 10 YA ST 6,000 HFT Y&eht T 9.50 YOI fosh
Hal. FHEH= YEe 9 faueh ged T 10 B T T 4,000 B el

=T R AT ol dar .

P.T.O.
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( 10 ) NA—55--2022

From the following Trial Balance of a farmer, prepare Trading and Profit
and Loss Account for the year ended 31-12-2020 and Balance Sheet as on
that date : 15

Trial Balance
(for the year ended 31-12-2020)

Dr. Cr.
Particulars % | Particulars 4
Opening Stock : Sales :

Livestock 30,500 Milk 15,200

Paddy 2,000 Paddy 26,300

Cattle feed 1,400 Livestock 4,500

Fertilizers 1,100 | Creditors 5,900
Purchases : Capital 85,600

Livestock 5,800

Fertilizers 1,200

Seeds 600

Cattle feed 3,400
Crop Exp. :

Labour 3,600

Direct exp. 400
Livestock Exp. :

Medicines 600

Labour 3,600

Dairy exp. 800

General exp. 6,000

Tractor 18,000

Land 50,000

Cash and Bank 8,500

1,37,500 1,37,500
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( 11 )
Adjustments :
@) Closing Stock :
Livestock % 30,000
Paddy T 1,500
Cattle feed 3 900
Fertilizers % 600
(i1) The proprietor has consumed the following items out of his farm
output :
Milk % 2,400
Paddy % 600

(zii) Provide 10% depreciation on tractor.

31 fedax 2020 s T A==l TILRIET CIATATHO 378, e AR o,

ThI-dlel o @ o foasie fegdifaers TR &4 ¢
Trerr Tt

(81-12-2020 st HUUm=1 SOT=)

EIC] e
ferauT Z | faerur 4
URfier @R faemt .
ENGE] 30,500 EC] 15,200
E31C3) 2,000 E31G3) 26,300
1,400 ENCE| 4,500
T 1,100 | <ot 5,900
T qrgee 85,600
ENGE] 5,800
T 1,200
foam 600
Y[l 3,400
P.T.O.
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U @ :
TR 3,600
JAE T 400
P CEIRCE]
airoreft 600
TR 3,600
T T 800
qE= T 6,000
T 18,000
Rekell 50,000
@ 9 Ak 8,500
1,37,500 1,37,500
U :
() TRV @Y
LN CE| % 30,000
E3ic3) % 1,500
T[ETE 3 900
Td 3 600

(i1)

(tii)

HTTHRIR Weliad Idl 3cded Td: et SUINd S0l 3Ted :

38 Z 2,400
rest Z 600

TRIR 10% SEEE0TET TG .
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Or
(fepam)

NA—55—2022

From the following particulars from the books of ‘Nath’ Farms, Latur, draw

up Trading A/c, Profit & Loss A/c for the year ending 31st Dec. 2020 and

Balance Sheet as on that date :

Particulars

Stock on 1-1-2020
Livestock
Paddy
Cattle feed
Fertilizers
Seeds

Purchases :
Livestock
Cattle feed
Fertilizers

Seeds
Sundry Debtors

Sundry Creditors
Repairs and maintenances of farm machinery
Farm machinery
Outstanding expenses
Sales :
Livestock
Paddy
Milk

3B1AD94ACEGDBDAFC1189C0641445C3E

30,000
12,000
2,000
1,000
1,000

6,000
21,600
3,200

1,000
4,200

5,200
4,400
30,000
800

9,600
85,000

51,400
P.T.O.
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Capital Account 1,00,600
Crop expenses 10,800
Livestock expenses 7,600
General expenses 7,800
Cash in hand 3,000
Cash at Bank 17,000
Land 90,000

Additional Information :
@) Closing Stock :

Livestock ¥ 20,000, Paddy ¥ 10,000, Cattle feed ¥ 1,200, Fertilizers
% 800.

(z1)  Mr. Nath has consumed the following items out of his farm output :
Milk % 6,000 and Paddy % 1,000.

(zi1) Provide 10% depreciation on farm machinery.

‘T’ wE AR A= Trel oo Afsdiosd AR T, ey o, 31 feder
2020 UST T IRl 9 &= are  fefafaeton T@m 4

fereor 4
YRR @he 1-1-2020
RNGH 30,000
E31C3) 12,000
ENEIE 2,000
T 1,000
o 1,000
T
ENGH 6,000
ENEIE 21,600
T 3,200
o 1,000
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37wl
ERLL
It T TEE 9 @
NGIRES
3N =4
faent -

ENCE|

qredt

39
qiead e
IRCRCL|
ENCERRCE|
qEA B
&Y @
sTfenRy @
ST
atferdter wrfeedt

G) U hY :

( 15 )
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4,200

5,200

4,400

30,000

800

9,600
85,000
51,400

1,00,600
10,800

7,600

7,800

3,000
17,000

90,000

q[EA % 20,000, Fi&@ X 10,000, % 1,200, @d ¥ 800.

Gi) ot MY A A SRR Weld N T Her STANTG ST

34 % 6,000, 98t T 1,000.

(i) I TER 10% ST TG H.
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5. Write short notes (any two) :
@) Objectives of Government Accounting
(i)  Consolidated Fund
(zii) Types of Branches
(tv) Importance of Farm Accounting.
dresrd feqr fomr (IRl dFer)
(@) U e e feren
Gi) TR el
(i) MY YRR
(v) FH TEAE HEE.
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