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NA—54—2022
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
MAY/JUNE, 2022
(Old Cource)
ADVANCED ACCOUNTING-I

Paper-XXII
(Monday, 6-6-2022) Time : 10.00 a.m. to 12.30 p.m.
Time— 2% Hours Maximum Marks—40
N.B. .— () Attempt All questions.

(@1) All questions carry equal marks.

(@it) Use of simple calculator is allowed.
(@) W& T e

(i) §E TRA FAE O SR

(Gi7) ~HIET USRI STYUIE QAT 3R

1. The Sachine Trading Company of Mumbai has a branch at Pune. Goods sent
to branch at selling price which is cost plus 20%. From the following prepare
Branch A/c in the books of Head Office, for the year ended 31-12-2020 : 10

3

Opening Stock 36,000
Closing Stock 45,600
Goods sent to branch 1,44,000
Return to head office 8,400
Cash sales for the year 78,000
Credit sales for the year 50,400
Return from customer 2,400
Cash from debtors 40,000
P.T.O.
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( 2)
Discount to customer
Allowance to customer
Bad debts
Rent and Rates
Salary & Wages
Opening debtors
Closing debtors
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800
200
300
3,000
8,000
12,000
18,000
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Or
(feram)
Kapil Stores of Aurangabad has a branch in Jalna to which goods are invoiced

at cost plus 25%. From the following particulars, find out gross profit and
net profit of the branch under ‘Stock and Debtors System’ :

3
Stock on 1st Jan. 2020 4,000
Debtors on 1st Jan. 2020 2,000
Goods sent to Branch 48,000
Cash sales 24,000
Credit sales 20,000
Collection from debtors 16,000
Discount allowed to debtors 200
Branch exp. 3,000
Debtors on 31st Dec. 2020 5,800
Stock on 31st Dec. 2020 8,000

FHiYa Lo, SEMERE A= Sl 49 e $TA e o5 Jeaer Ara et
S S 9T qod oifHeh 25% 3Tls. Wieiial Hifediaed TRy o AEHU’ UgHd
MO Fha AR 9 e W wE

3
Yy 1 9. 2020 4,000
AT 1 SH. 2020 2,000
ISl Arefaetall A 48,000
U@ ot 24,000
IR fasnt 20,000
AV THeserell @ 16,000

P.T.O.

3B1AD94ACEGDBDAFC1189C064144671A



WT

( 4 ) NA—54--2022
AT FER fee 200
e = 3,000
sramo (31 fed. 2020) 5,800
@y (31 fed. 2020) 8,000

The Ajay Ltd. issued 45,000 equity shares of ¥ 100 each. The entire issue
was underwritten by Vijay for 3% commission and 4% overriding commission.
Vijay arranged with Sanjay for sub-underwriting of 40% issue for 2%
commission. Shares were payable as ¥ 30 on application, ¥ 40 on allottment
and balance on call. 10
The public subscription was only for 30,000 shares. Both Vijay and Sanjay
fulfil their obligation.

After Vijay sold 5,000 shares at ¥ 100 each and 4,000 shares at ¥ 97.50 each.
At the close of period the market value of the share was ¥ 100. The expenses
incurred by Vijay amounted to ¥ 1,500.

Show the underwriting account in the book of Vijay.

3 fa. 9 45,000 FHAT 9FT Y&t 100 =1 Sden FiHa sivar Stfae. |yl
frtge fasem 3% adv 9 1% Afalaa IR SAfgaren FR Sa. fosa g9
TE 40% T 2% SR 3u-31fariiges WA e shcl. YFTeR <3 WeRA Jerd
T 3R, TSeR % 30, AUl ¥ 40 9 SARd WhH JUT Hied.
Saed 30,000 YRS AR 3Tett. fos@ onfor §9/@ AT SA9siuet shded qof
el
AR fas= 5,000 9FT T&eRt T 100 9 4,000 9FT &Rt T 97.50 FHTO skt el
wread= gedt v fa9el g € 100 3. fosEEn '= 1,500 e
forstar=a q&dehd SAMIOATN el darR .
Or

(fepam)

On 1st Jan. 2020 Gajanam Co. Ltd. issued for Public Subscription 60000 equity

shares of ¥ 100 each payable as ¥ 20 on application, ¥ 50 on allotment and
T 30 on call.
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Kunal Brothers underwrote 70% of the issue for commission of 4% and on
overriding commission of 1%. Sub-underwriting contract was arranged with

Sharma for 25% of issue at a commission of 3%.

The public subscribed only for 45000 shares. The application money on shares
underwritten was payable in advance. Kunal Brothers incurred an expenditure
of ¥ 9,000 on printing & publicity. The market value of the shares on the

date of accounting was ¥ 110 per share.

Show the underwriting account in the book of Kunal Brothers.

1 SM. 2020 TSt T™F . fd. 3 60000 THAT 9T Tedeht ¥ 100 SHaen fifaa
A Had. T WHY SSEEd ¥ 20, TEU™eE € 50, TG 2 30.

FAA e 70% TEA, 4% a9 a 1% Afaie aaeR TRl 3R hall. 3%
AR YW ATAT HWed 25% A 3U- AR R Sl

SRS 45000 HFTEST AETON 3Tt ST shotedl Y0 WRTERIA STST Hiedet
Ry ST STl Bl BT S 29,000 STERIER ©e shell. TEATAT ShieTaH=A]
el AT SSRITE Jed Yereh! 110 2.

FAA SeHSA Eshld AT o forn
The following balances of Rajesh Hotel on 31st Dec. 2020 are given

below : 10
Trial Balance

Particulars Amount (%)
Authorised/issued capital 4,80,000
Land & Building 4,50,000
Furniture 30,000
Glass and Computer 6,000
Linen 3,000
Cutlary and Plate 3,000
Rates, taxes & insurance 9,000
Salaries 25,000

P.T.O.
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Wages
Cash at Bank
Cash in hand

Opening Stock :

Wines

Spirits

Beers

Mineral

Cigar

S. Provi. & Stores
Coal

Purchases :

Meat

Fish, Poultry & Eggs
S. Prov. & Stores
Wines

Spirits

Beers

Minerals

Cigar

Laundry exp.
Coal & gas
Lighting

General exp.

Sales :

Wine

6 ) NA— 542022

35,000
9,000
6,600

5,000
4,000
5,000
4,000
1,200
6,000
1,800

9,000
12,000
18,000

9,000

7,500

4,500

3,600

1,800

4,800

7,200

3,600

5,400

12,000
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Spirits
Beer
Mineral
Cigar
Charges : (Income)
Meal
Rooms
Fire in bedroom
Washing charges
Repairs and Dep. :
Premises
Furniture
Glass & China
Linen

Cultary & Plates

Cash book (debit balance)

Visitors Alc
S. Creditors Alc
Adjustment

7
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7,500
9,000
6,000
2,100

1,05,000
54,000
3,000
900

1,200
1,200
2,400
1,800

900

18,000
36,000

Closing Stock : Wine R 3,000, Spirits T 3,000, Beers ¥ 1,500, Mineral ¥ 600,

Cigar ¥ 900, S. Prov. & Stores ¥ 3,000, Coal T 1,200.

Prepare final A/c of Rajesh Hotel for the year ended 31-12-2020.

@t TSI9T gled I 31 fedsk 2020 st a4 faoiadl TR

GHE IR ECD

faawoT
SAfa/fHa Treaa

ST & AR
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TRt ()
4,80,000
4,50,000
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30,000
6,000
3,000
3,000
9,000

25,000

35,000
9,000
6,600

5,000
4,000
5,000
4,000
1,200
6,000
1,800

9,000
12,000
18,000

9,000

7,500

4,500

3,600

1,800

4,800
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7,200
3,600
5,400

12,000
7,500
9,000
6,000
2,100

1,05,000
54,000
3,000
900

1,200
1,200
2,400
1,800

900

18,000
36,000

TR0 WhY : 91E9 T 8,000, TR ¥ 3,000, SR T 1,500, HRa T 600, R 3
900, TRt WIS 9 W™ T 3,000, Hied 3 1,200.
31 fed. 2020 U= o9 &Re= oifdw <@ TR 4.

P.T.O.
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Or
(fenam)
The balance in the books of Hotel Jagdamba as at 31-3-2020, prepare final
account for the year ended 31-3-2020 :

Trial Balance

Particulars Dr. Cr.

3 N
Furniture 33,400 —
Room rent from guest — 63,000
Capital — 1,05,600
Billiard Tables 17,800 —
Bank Deposits 56,600 —
China, Glass & Cutlary 4,000 —
Interest on deposit — 1,600
Stock in Bar (1-4-2019) 20,200 —
Stock in Restaurant (1-4-2019) 600 —
Purchase of Bar 1,64,400 —
Purchase of Restaurant 2,15,600 —
Restaurant taking (Sales) — 3,23,200
Bat taking (Sales) — 2,61,000
Rent & Rates 69,800 —
Establishment Exp. 1,24,600 —
Billiards & S. Receipts — 51,200
Repairs 35,800 —
Cash in hand 2,600 —
Fuel & Light 35,000 —
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Creditors —_— 35,600
S. Exp. 26,800 —
Bank Balance 18,200 —
Debtors 15,800

8,41,200 8,41,200
@) Stock on 31-3-2020 : Restaurant T 400, Bar % 5,800.
(1) Dep. on furniture at 10% and Billiard table at 15%.
@l Bledd STEs A 31-3-2020 TS e fetel e, e &= 31-3-2020
S 3T ol TR &

TS TR

feraor RIES T
4 4

TR 33,400 —
T A A T — 63,000
Jread — 1,05,600
fafaste 2o 17,800 —
5 o4 56,600 —
AT, T d el 4,000 —
ECIEHGICIE — 1,600
IRET TR (1-4-2019) 20,200 —
TR WY (1-4-2019) 600 —
TS SR 1,64,400 —
TS == 2,15,600 —
[ e (fast) — 3,23,200
e 2w (famh) — 2,61,000
e 9 <X 69,800 —
P.T.O.
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TE @
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@) 31-3-2020 AST=T =Y : W= T 400, IR T 5,800.
(i) STERTR 10% 9 fociEed daaer 15% SERl hREl.
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1,24,600 A
o 51,200
35,800 S
2,600 S
35,000 &
a 35,600
26,800 >
18,200 —

15,800
8,41,200  8,41,200
10

4, Describe meaning and scope of Accounting Standards.

R HAhE Y WE Sl T
Or
(fenam)
Explain the International Accounting Standards.

NA—54—2022 12

3B1AD94ACEGDBDAFC1189C064144671A



