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FACULTY OF COMMERCE

B.Com. (Third Year) (Sixth Semester) EXAMINATION

MAY/JUNE, 2022

(Old Course)

ADVANCED ACCOUNTING-II

Paper XXIX

(Thursday, 2-6-2022) Time : 10.00 a.m. to 12.30 p.m.

Time— 2½ Hours Maximum Marks—40

N.B. :— (i) Attempt all questions.

(ii) All questions carry equal marks.

(iii) Use of simple calculator is allowed.

(i)

(ii)

(iii)

1. Mr. Aditya is a solicitor. His Trial Balance at the end of first year of his

practice on 31st Dec. 2020 was as follows : 10

Particulars Dr. ` Cr. `

Capital — 25,000

Drawings 5,000

Furniture 10,000

Rent 2,000

Salaries 4,000

Stationery 1,000

Postage 500

Clients for costs 3,800

Clients for Disbursements 2,100

Law books 5,100

P.T.O.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    2    ) NA—02—2022

Profit Costs — 20,000

Cash in hand 1,200

Cash at Bank (Clients) 3,100

Cash at Bank (Office) 7,200

45,000 45,000

Adjustments :

(i) Salaries outstanding ` 200.

(ii) Depreciate furniture by 5% and law books by 10%.

Prepare :

(i) Profit and Loss Account for the year ended 31st Dec. 2020; and

(ii) Balance sheet as on that date.

31-12-2020 

` `

— 25,000

5,000

10,000

2,000

4,000

1,000

500

3,800

2,100

5,100

— 20,000

1,200

3,100

7,200

45,000 45,000
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WT (    3    ) NA—02—2022

3

:

(i) ` 200.

(ii) 5% 10% 

(i) 31 2020 

(ii) 31 2020 

Or

Ram and Shyam are solicitors practising in partnership. Their Trial

Balance at the end of first year of their practice, on 31st Dec. 2020 was as

follows :

Particulars Dr. ` Cr. `

Furniture 27,000

Books 13,000

Salaries 7,000

Rent 7,400

Stationery and Postage 2,800

Bill of cost rendered — 42,000

Creditors for expenses — 1,000

Client’s deposits — 3,000

Debtors for Costs 9,900

Debtors for Disbursements 4,100

Petty Cash 600

Cash at Bank (Clients) 3,000

Cash at Bank (Office) 16,200

Ram’s Drawings & Capital 6,000 25,000

Shyam’s Drawings and Capital 9,000 35,000

1,06,000 1,06,000

P.T.O.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    4    ) NA—02—2022

Additional Information :

(i) Work-in-Porgress on 31-12-2020 was valued at ` 1,100.

(ii) Provide depreciation at 10% on furniture and at 20% on books.

(iii) Partners are entitled to interest on capital at 6% p.a.

(iv) Partners share profits as Ram 2/5 and Shyam 3/5.

Prepare :

(i) Profit and Loss Account for the year ended 31-12-2020; and

(ii) Balance sheet as on that date.

31-12-2020 

` `

27,000

13,000

7,000

7,400

2,800

— 42,000

— 1,000

— 3,000

9,900

4,100

600

3,000

16,200

6,000 25,000

9,000 35,000

1,06,000 1,06,000

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    5    ) NA—02—2022

:

(i) 31-12-2020 ` 1,100 

(ii) 10% 20% 

(iii) 6% 

(iv) 2/5 3/5 

(i) 31-12-2020 

(ii) 31-12-2020 

2. The following purchases were made by Ram for his business having three

departments : 10

Department A : 1000 units

Department B : 2000 units 

�
�
�
�
�

 at a total cost of ` 1,00,000

Department C : 2400 units

Stock at the beginning was as follows :

Department A : 120 units

Department B : 80 units

Department C : 152 units

Sales were as follows :

Department A : 1020 units at ` 20 each

Department B : 1920 units at ` 22.50 each

Department C : 2496 units at ` 25 each

The rate of gross profit is the same in each case.

Prepare Departmental Trading Account.

 : 1000 

 : 2000 

�
�
�
�
�

` 1,00,000

 : 2400 
P.T.O.
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WT (    6    ) NA—02—2022

 : 120 

 : 80 

 : 152 

 : 1020 ` 20 

 : 1920 ` 22.50 

 : 2496 ` 25 

Or

Prasad purchased goods for his three departments as follows :

Department A : 2000 units

Department B : 14000 units 

�
�
�
�
�

 total cost ` 51,000

Department C : 4000 units

Sales of three departments were as follows :

Department A : 1800 units at ` 15 per unit

Department B : 15000 units at ` 18 per unit

Department C : 4500 units at ` 6 per unit

Stock at the beginning was as follows :

Department A : 1000 units

Department B : 4000 units

Department C : 600 units

‘Prasad’ informs you that the rate of gross profit is the same in all the

departments.

Prepare Departmental Trading Account.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    7    ) NA—02—2022

 : 2000 

 : 14000 

�
�
�
�
�

` 51,000

 : 4000 

 : 1800 ` 15 

 : 15000 ` 18 

 : 4500 ` 6 

 : 1000 

 : 4000 

 : 600 

3. From the followin balances of the Usha Electricity Company Limited as on

31st March 2021, prepare Revenue A/c, Net Revenue A/c, Capital A/c and

General Balance Sheet : 10

Dr. Cr.

` `

Lands including addition during the

year 2020-21 93,000 —

Machinery including additions during

the year 2020-21 3,63,000

Mains including additions during the

year 2020-21 1,50,600

Equity shares 3,29,400

P.T.O.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    8    ) NA—02—2022

Debentures 1,20,000

Sundry Creditors 600

Sundry Debtors for Current Supplied 24,000

Depreciation Fund — 1,50,000

Other Debtors 300

Cash 3,000

Cost of Generation of Electricity 21,000

Cost of Distribution of Electricity 3,000

Rent, Rates and Taxes 3,000

Management Expenses 7,200

Depreciation 12,000

Sale of Current — 78,000

Rent of Meters — 3,000

Interest on Debentures 6,000

Interim Dividend 12,000

Net Revenue Account as on 31-3-2020 — 17,100

6,98,100 6,98,100

Additions during the year 2020-21 were as follows :

Lands ` 3,000

Machinery ` 3,000

Mais ` 30,600.

31 2021 

` `

93,000 —

3,63,000

1,50,600

F265F1734BDAEC48AF54373E6E40C3BA
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3,29,400

1,20,000

600

24,000

— 1,50,000

300

3,000

21,000

3,000

3,000

7,200

12,000

— 78,000

— 3,000

6,000

12,000

(31-3-2020) — 17,100

6,98,100 6,98,100

 (2020-21) 

` 3,000

` 3,000

` 30,600.

Or

From the following trial balance of Sun Light Electricity Supply Company

Ltd., prepare Revenue A/c and Net Revenue A/c for the year ended 31st March

2020 :
P.T.O.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    10    ) NA—02—2022

`

Generation expenses 3,10,000

Distribution expenses 13,000

Public lighting 6,000

Rent, Rates and Taxes 40,000

Management expenses 47,000

Law charges 1,000

Depreciation of assets 2,03,475

Bad debts 2,000

Sale of electricity for power 5,00,000

Sale of electricity for lighting 3,00,000

Sale of electricity for Public Lighting 12,000

Sale of electricity under special contract 40,000

Meter rent 33,000

Net Revenue A/c 1-4-2020 (Cr.) 60,000

Interest on bank loan 61,000

Interest on debentures 2,10,000

Interest on other investment 1,000

31 2020 

`

3,10,000

13,000

6,000

40,000

47,000

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    11    ) NA—02—2022

1,000

2,03,475

2,000

5,00,000

3,00,000

12,000

40,000

33,000

 1-4-2020 60,000

61,000

2,10,000

1,000

4. Shamrao sells goods in boxes for which a charge of ` 20 each is made. Customers

returning the boxes within a month are credited with ` 18 each. The following

particulars are available from his books : 10

Boxes

(i) Returnable boxes with customers on 1-1-2020 16,000

(ii) Boxes in hand on 1-1-2020 32,000

(iii) Boxes purchased at ` 15 each 40,000

(iv) Boxes sent out to customers 6,00,000

(v) Boxes returned by customers 5,76,000

(vi) Returnable boxes with customers on 31-12-2020 30,000

(vii) Boxes scraped realised ` 20,000 4,000

(viii) Boxes on 1-1-2020 and 31-12-2020 are valued at ` 10 each.

You are required to prepare Boxes Stock A/c and Boxes Trading A/c.

P.T.O.

F265F1734BDAEC48AF54373E6E40C3BA
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WT (    12    ) NA—02—2022

` 20 

` 18 

(i)  1-1-2020 16,000

(ii)  1-1-2020 32,000

(iii) ` 15 40,000

(iv) 6,00,000

(v) 5,76,000

(vi)  31-12-2020 30,000

(vii) ` 20,000 4,000

(viii) 1-1-2020  31-12-2020 ` 10 

Or

The Oils Ltd. delivers oil to customers in drums (which are valued at ` 40

each in their books) charging them out at ` 80 each, customers are credited

with ` 50 each, if the drums are returned within 6 weeks of delivery. The

books of the company give the following information :

Drums

(i) Drums on hand on 1-1-2020 2,000

(ii) Drums with customers on 1-1-2020 4,200

(iii) Purchases of new drums at ` 75 each 3,000

(iv) Drums sent out to customers 6,400

(v) Drums returned by customers 4,600

(vi) Drums lost in an accident (Insurance money received ` 400) 80

(vii) Drums scraped and sold (Scrap realisation ` 200) 70
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WT (    13    ) NA—02—2022

(viii) Repairs carried to drums ` 3,000 —

(ix) Drums with customers on 31-12-20 (still returnable) 3,600

Show Drums Stock A/c and Drums Trading and P&L A/c.

` 80 

` 40 

` 50 

(i) 1  2020 2,000

(ii) 1 2020 4,200

(iii) ` 75 3,000

(iv) 6,400

(v) 4,600

(vi) ` 400 ) 80

(vii) ` 200 ) 70

(viii) ` 3,000

(ix) 31 2020 3,600

NA—02—2022 13
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