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(z1) Figures to the right indicate full marks.
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1. Explain demand analysis; and the determinants of demand. 15
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2. Explain the laws of returns to scale with the help of diagram. 15
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Or
(fenam)
What are the several types of costs ?
Tl fafay gehR HIvd sted ?
3. Explain the modern theory of wages in detail. 15
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Or
(fenam)
Distinguish between gross and net profit. Critically discuss Schumpeter’s theory

of profit.
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4, What is a Business Cycle ? What are the stages of a Business Cycle ? 15
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Or
(fenam)
Explain the concept of National Income and the models of National Income
determination.
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5. Write short notes on (any fwo) : 15
@) Features of Managerial Economics;

(@1))  Economies of scale;

(zit) Monopoly and price discrimination;
(tv)  Oligopoly—Price leadership model.
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