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B.Com. (Second Year) (Third Semester) EXAMINATION
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Maximum Marks—175
Attempt all questions.
Q. No. 1 is compulsory.

Use of simple non-programmable calculator is allowed.
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1. The following was the Trial Balance of Nisha Co. Ltd. on 31st Dec, 2022 : 20

Trial Balance

Debit Balance Rs. | Credit Balance Rs.
Land and Building 40,000 | Share Capital 1,00,000
Plant and Machinery 1,50,000 | General Reserve 28,000
Furniture 8,000 | 7% Debenture 1,00,000
Stock 1-1-2022 44,000 | Creditors 30,000
Salaries 11,000 | Bank Overdraft 25,000

P.T.O.
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Printing
Purchases
Carriage

Wages

Calls in arrears
Investment

Cash in hand
Preliminary Exp.
Debenture Int.
Director fees
Rent and Insurance
Bad Debts

Audit fees
General Expenses
Debtors

B/R

( 2

2,000

2,00,000

40,000

56,000

2,000

6,000

2,000

4,000

3,500

4,500

3,000

4,000

3,000

7,000

72,000

20,000

6,82,000

Sinking fund
Profit & Loss Alc
Bills Payable

Sales
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35,000

20,000

12,000

3,32,000

6,82,000
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Adjustment :
(1) Stock on 31-12-2022 was valued at Rs. 1,40,000.

(2) Salaries outstanding Rs. 1,000 and Insurance prepaid amounting to
Rs. 400.

3) Bad debts of Rs. 2000 to be written off and provide R.D.D. at 5% on
debtors.

4) Provide depreciation on plant at 10% and land and building at 20%.
5) Write off 1/4 of the preliminary expenses.
(6) Provide Rs. 23,400 for taxation.
(7) The director made the following appropriation :
@) Transfer Rs. 5,000 to general reserve.
(@)  Transfer Rs. 10,000 to sinking fund.
(t11) 10% dividend on paid up capital
Prepare :
(@) Trading and Profit & Loss A/c
b) Profit & Loss Appropriation A/c
(c) Balance Sheet.

31 feder, 2022 st fem . fa. =t when §= @ela ¥\ B 20
e e %, | ST Infee™ %,
gt 9 ARG 40,000 | 9 ArEaA 1,00,000
I 1,50,000 | @ wfedt 28,000
YT 8,000 | 7% HeRIE 1,00,000
Y 1-1-2022 44,000 | S 30,000

P.T.O.
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EREl 11,000 | Aferepme stfafaes 25,000
EXIH 2,000 | FHeRE ¥Ed Hied 35,000
TR 2,00,000 | TS @l 20,000
JMH T8 = 40,000 | < faq= 12,000
S 56,000 | forsht 3,32,000
3CT FYM 2,000
NGELED 6,000
T U@ 2,000
EIRIERC 4,000
FHSREATEIIA ST 3,500
AT o 4,500
are 9 fam 3,000
ESIiCa 4,000
e Ieh 3,000
I 7,000
RUThI 72,000
EIEEEE 20,000
6,82,000 6,82,000
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(b) U ARG ol

(c) Teufd ferero.

The Ajay Ltd. issued 11,000 equity shares of Rs. 100 each payable as
follows : 15

On Application Rs. 20

On Allotment Rs. 30

On First Call Rs. 25

On Final Call Rs. 25

P.T.O.
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The company received applications for 10,000 shares. All the applications were
accepted. The director made both the calls.

One shareholder holding 100 shares failed to pay the final call. His shares
were forfeited and reissued as fully paid at Rs. 90 per share.

Show Journal Entries and Balance Sheet.

fg. s fa 3 11,000 9T 9FT Y&eh! 100 & YA A el
ATERiel WA Sl JA0 <F 8idl
STeRA™Ed 20 %
JrearEEd 30 .
TYH Y97 25 <.
SAfqd 99r 25 %
HYA 10,000 STETESH 2EET T3 W Tl 9a 376" 99 R 2Teft J=reieh™
Tl GYRTET WRRHE JIRTdE!.
Th YFIERSGM 100 9T Bded . T STfaH GoFT=T W@ehd foell et ®oA o
I 9 e o YIUF 90 . WA (qUieT) THfosh! HITAM I
fordait e feerdt foeror g
Orff&ar
The Balance Sheet of Parbhani Product Ltd. were as follows :

Balance Sheet (As at 31st December, 2022)

Liabilities Rs. | Assets Rs.
3,000 Preference shares of Fixed Assets 5,00,000
Rs. 100 each 3,00,000 | Investment 20,000
1000 Equity Share of Bank Balance 2,50,000
Rs. 100 each 1,00,000
Share Premium 20,000
General Reserve 80,000
Profit & Loss Alc 1,20,000
Creditors 1,50,000

7,70,000 7,70,000
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Directors decided :
@) To make redeem of preference shares at a premium 5%.
(1) Profit & Loss balance to be kept Rs. 50,000.
(@iz) Investment sold for Rs. 18,000.
(fv)  Issue necessary equity shares at a premium of 2%.
Give Journal Entries and show the Balance Sheet after redemption.
o gede fa. ¥ feodt foe W™
Rorcft foemor (31 fedam, 2022 A=)

enl TRy | Howit TRt

3,000 JATYRR AT Teieht TR |t 5,00,000

100 % oI 3,00,000 | &R 20,000

1,000 VM AN EERNIGED 2,50,000
T 100 & FH 1,00,000
STIYT TSATSH 20,000
qH= et 80,000
NG IGrE]] 1,20,000
Eai| 1,50,000

7,70,000 7,70,000

P.T.O.
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()  YEIRR 9T IEE 5% FeATSIH HiEar 3.
i) YT TEAER 50,000 F. STHE Sard.

~ fa

(i)  TcevERET foash! 18,000 . HITA ST,

(v)  SEYIH FHEM W 2% YA FifHa e 3.
YT Fial Jed weArae feodt faawe @R w3

The Balance Sheet of ‘A’ Ltd. as at 31st December, 2022 was as under :15

Balance Sheet (As at 31st Dec., 2022)

NA—51—2024

Liabilities Rs. | Assets Rs.
Share Capital : Fixed Assets :
1000 Red. Pref. Land and Building 2,00,000
shares of Rs. 100 each 1,00,000 | Plant and Machinery 35,000
18,000 Equity shares of Furniture 4,000
of Rs. 10 each 1,80,000 | Current Assets :
Reserve & Surplus Stock 60,000
Share premium 20,000 | Debtors 30,000
General Reserve 40,000 | Investment 56,000
Profit & Loss A/c 50,000 | Bank 40,000
Current Liabilities
S. Creditors 35,000

4,25,000 [4,25,000
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On 1st Jan., 2023 :
@) The company decided to redeem the preference shares at a premium
of 5%.

(1) A fresh issue of 2,000 equity shares of Rs. 10 each was made at

Rs. 12 per share. This was fully subscribed and money duly collected.

(@iz) Investment were sold for Rs. 54,000.

You are required to give Journal Entries and show the Balance Sheet

after the redemption of shares.

‘37" HEifed wHSeH 31 fedsr, 2022 Usi= feedt faeror @rciayHm™ ad .
feerett faavor (81 fed@=w, 2022 <)

Rnll TRy | Howt TRt
TN igad ¢ e Hu=it :
1,000 ¥MeT YAfERR HH OHT 9 $HRA 2,00,000
Y&&T 100 . JHETO 1,00,000 | o= 9 A 35,000
18,000 THAT WHT ST 4,000
T&HT 10 T FEOI 1,80,000 | -7 HUwT :
wHiadr anfor arerar : =Hy 60,000
qNT TSt 20,000 | 3EUTRI 30,000
M it 40,000 | TSR 56,000
ST ol 50,000 | =% 40,000
o AT
fafay 3wl 35,000

4,25,000 | 4,25,000

P.T.O.
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1 SHar!, 2023 1

()  UHSe IME YEiUeR YR 5% YeASid Tied &woaran o sda.
(@)  AEES FEE 2,000 FHAT YR TRk 10 € 9 12 % g0 i el 99

O foaehel 9 ERA Hd WRRH WIS STodl.

(i) TR 54,000 %. fosmet Teft.
U Hifgd=a SR STewaeh US| Hfase o1 o 9N Mo e foaior o .
Or/ferar

Anil Co. Ltd. was incorporated on 1st April, 2021 to take over an existing
business as from 1st Jan, 2021. The purchase consideration was agreed at
Rs. 2,00,000 which is paid on 30th September, 2021. Interest at 5% per annum
is payable on purchase consideration from 1st Jan, 2021 to the date of

settlement.

The Profit and Loss Account of the business for the year to 31st December,

2021 appears as follows :

Profit & Loss Account

Dr. Cr.
Expenses Rs. | Incomes Rs.
To Salaries 12,000 | By Gross Profit 66,000
To Rates and Taxes 4,000
To Advertisement 6,000
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Selling Exp. 4,500
Travellers Commission 1,500
Bad debts 1,500
Manager’s Remuneration| 7,500
Interest 7,500
Net Profit 21,500

66,000 66,000

@

(€22)

(tii)

Sales in the second half of the year were twice the sales in the first

half of the year.

Out of the bad debts Rs. 900 related to the book debts taken over by

the company from Mr. vendor.

The manager whose remuneration was Rs. 6,000 per annum was replaced

on 1st July, 2021 and his successor being paid Rs. 9,000 per annum.

Your are required to apportion the profit or loss between pre and post-

incorporation periods.

1 SR, 2021 9RH, e el Th HadE BRal HivdrEe! I st fo. =
Jielt 1 T, 2021 &1 e, HFOEEE %d Uaea 2,00,000 €. ST W EA
30 WWeR, 2021 o HOAE . FGHATA HAUTHAER 1 SHaRl, 2021 IRH
wEA fadiwda =nfler 5% A =S v A

e 31 fedar, 2021 Usial AT @ YEAYH A

P.T.O.
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FATHTATT @
= w, | SO %,
o 12,000 | Ghed o 66,000
G 4,000
SHESAG] 6,000
fom! =4 4,500
IEETRIRChE] 1,500
RN R0 1,500
IEIThTHl HlEG ] 7,500
=T 7,500
RIESIA] 21,500
66,000 66,000
@) gEa Adasidia fas! g ufeean stefauidia fasen gue ae.

(i) o= HOTUH! 900 T. = STRNEA HOTAl HaY T STHAUIEN .

(i) —HIRAUHRMET Hogel Ffaas 6,000 %. Bl &1 &St 1 3, 2021 A J&d

FREHAE T AR Hfaad 9,000 & VAW 3T

e Hifediere gl gol ST e Feldiia el [aYrmf Rafaom o/ T&R

.
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‘A’ Co. Litd. was incorporated on 1st May, 2021 to take over an existing business

from 1st Jan., 2021. The following was the Profit & Loss Account of the company

for the year ended 31st December, 2021 : 15
Dr. Cr.
Particulars Rs. | Particulars Rs.
To Salaries 37,500 | By Gross Profit 2,00,000
To Office exp. 30,000
To Rent 3,000

To Manager’s
Remuneration 3,900

To Printing and

Stationery 4,500
To Goodwill written off 5,000
To Directors fees 1,100
To Advertising 7,500
To Bad Debts 250

To Reserve for bad
debts 1,000

To Travellers Commission | 20,000

To Packing Exp. 250
To Net profit 86,000
2,00,000 2,00,000

P.T.O.
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Monthly sales in the post-incorporation period were twice the monthly sales

in the pre-incorporation period.

Manager whose remuneration was Rs. 3,000 per annum was replaced on 1st

July, 2021, his successor being paid Rs. 4,800 per annum.

Apportion the year’s profit between the ‘pre’ and ‘post’ incorporation period.
‘7' &, . =t il 1/, 2021 TS ST STYA A A ST FadEd 1 SHAR,
2021 A fomd =aen g wdAren 31 feder, 2021 U= ATy @ JEIeTgH T

I

Dr. Cr.
TereroT Toehd | TereroT TFhRT
ERE| 37,500 | Hehel °IH 2,00,000
FEeE T 30,000
IS 3,000
ICATThRTS HIE 3,900
BIE e 4,500
G 3TaeTE 5,000
eI D 1,100
wfea 7,500
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TS 250
ESCECERED 1,000
EEINIERCTE 20,000
Yol ' 250
TS TR 86,000
2,00,000 2,00,000

Tigolt ST (qETeAT) Feraeiidiel HEant fashiuat Agun Favean shemasiiie AfgTemt
faen! gme Bl

FIEITIhRTS HFEH a1fvieh 3,000 . B e 1 Jel, 2021 T W= A SAaeemiehT
AT ot 4,800 €. HIOAW ST

Figuiigei=n & AQuidaan T Hifed &
Or/(feram)

Shashi Co. Ltd. invited applications for Rs. 2,00,000 shares of Rs. 10 each

payable as follows :

On Application Rs. 5

On Allotment Rs. 3 (including premium)

On First and final call Rs. 3.

Application for 2,50,000 shares were received. It is decided that :
() To refuse 10,000 applications and amount to be refunded.

(1) Pro-rata allotment was to be made in remaining applications.

P.T.O.
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(ziz)  Excess application money to be transferred to share allotment account.

Rushi to whom 2,000 shares have been allotted failed to pay the amount due
on allotment and call. His shares were forfeited and reissued to Shami as fully

paid @ Rs. 9 per share.

Pass Journal Entries.

R % fa F T&H 10 T = 2,00,000 GFTERT TS ARG, @A AT Tefiel
AT 3T Bl

AP 5 T
greqer 3 % (YANIEEd)
JoH 9 3Afaq 999 3 T

2,50,000 YFTEIS! 3Tag 95 U< ofell. 3T 3l il ¢

0 10,000 3T THREE 9 < T WG HUEA.

Gi) Tooorr o WHYHING 9ed g,

Gif) SRl A=l AT deuehs ddl v JTe.

2,000 YT 92U A STACH TIH 9 9 YUNET=! Wehd foeft Al e

T HOAM S F d 9 H A 9 F. UAUF A S Afosh! hva 3T

IS wfaftesm =m
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5. Write short notes on the following (any two) : 10

@) Debit Card

(1) Internet Banking

@) R.T.G.S.
(lv) NEFT.
e feqr fagr (F@E@E aFER)
G) <l HE
@) g SffeRT
(i)  ST.2LS.ug.
Gv) T
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