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FACULTY OF HUMANITIES
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ECONOMICS

(Micro-economics-I)

(Tuesday, 20-12-2022) Time : 10.00 a.m. to 12.00 noon
Time—Two Hours Maximum Marks—50
N.B. .— () Attempt all questions.

(i1) All questions carry equal marks.
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1. What is Monopolistic Competiton ? State the characteristics of it. 10
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Or
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What is Production Function ? Explain the types of it.

3T hed WUS hE? I YRR TR HL

P.T.O.

96D063C68722231D644B1432F97EF853



(2 ) CA—299—2022

How to price determination in the perfect competition ? Explain with

a diagram. 10
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Or
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State the Liquidity Preference theory of interest.
S AEd W= Y fagia 9.
Explain the different concepts of cost. 10
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Write the Innovation theory of profit.
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What is Monopoly ? State the characteristics of it. 10
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Or
(fewam)

Explain the Ricardian theory of rent.
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Write short notes on any two of the following : 10
@) Average Revenue

(z1) Wage Differentiation

96D063C68722231D644B1432F97EF853



WT

(3 )
(i1zi1) Loanable Funds

(v) Transfer Income.
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