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FACULTY OF HUMANITIES
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B. Sc (First Year) (Sem.-11)

ECONOMICS
Micro Economics
[Time: 2:00 Hours] [Max.Marks:50]
“Please check whether you have got the right question paper.”
N.B. )} Attempt all questions.
i) All questions carry equal marks.
?) T YT Hisdl.
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Q1 What is the Monopolistic Competition? Explain the characteristics of 10
Monopolistic Competition.

AFACRIgeFd T 7O H1I? o WEA HeFdaRIgead Taefy qfrsed
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OR / f&ar

Explain the law of returns to scale.
YATOT KelTal ATH TS a1l

Q2 Explain the Modern theory of Rent. 10
OR / féar

Explain the Modern theory of wage.
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Q3 What is Perfect Competition? Explain how does the Price determination in 10
Perfect Competition.
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OR / far

Explain the Innovation theory of Profit.
TFITET ATYddATaT [Agiad TS .
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Explain the Loanable funds theory of Interest. 10
SITSITAT holforell fgia TasT .
OR / féar

What is Monopoly? Explain the Characteristics of Monopoly.

HAFAGHI FgUTS FII? AFdGRITr dfsgd s .

Write Short notes on any two of the following. 10
i) Production Function
i) Opportunity cost of production
iii) Innovation theory of profit

iv) Characteristics of perfect competition
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