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ECONOMICS
Micro Economics-111 (SEM -I1)
[Time: 2:00 Hours] [Max. Marks: 50]
Please check whether you have got the right question paper.
N.B 1. Attempt all questions.
2. All questions carry equal marks.
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Q.1 Explain the different concepts of Production cost. 10
3cTesT @ATAT fafaer hedsTT FTase .

OR/ferar
What is Monopoly? State the characteristics of Monopoly.
HAFAGRY FgUTSl SIA? o AT AFdGRIY ARSCT TS .

Q.2 Explain the features of Perfect competition. 10
qoT Eqefl Afrsed Fuse .
OR/fear
Explain the Liquidity Preference theory of Interest.
STl (WAl Ureed RAgled TS .

Q.3 Explain the Recardian theory of Rent. 10
Reprst gmar @z fAgia wose &1
OR/ferar
Explain the law of variable Proportion.
dGelcdT YA fAIH FqsC a1

Q4 Explain the Innovation theory of profit 10
TFITT STd-Uddel Tagid TISC .

OR/fehar

Explain the Group Equilibrium in Monopolistic competition

AFICRIGFd TIEciicT HHAG Helel TASC .
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Q5 Write short notes on any two of the following 10
1) Average and Marginal Revenue
2) Collective Bargaining
3) Loanable Fund Theory of Interest
4) Monopolistic competition

GrelTeldshl ShIUTTET Glday AMgerard feur forer
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