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This question paper contains 20 printed pages]

LA—02—2023

FACULTY OF COMMERCE

B.Com. (Third Year) (Sixth Semester) EXAMINATION

NOVEMBER/DECEMBER, 2023

(New Pattern)

ADVANCED ACCOUNTING-II

(B.C.-6.1)

(Wedday, 29-11-2023) Time : 10.00 a.m. to 1.00 p.m.

Time—3 Hours Maximum Marks—75

N.B. :— (i) Question No. 1 is compulsory.

(ii) Question Nos. 2 to 4 are alternative.

(iii) Question No. 5 is short note.

(iv) Use of simple non-programmable calculator is allowed.

(i)

(ii)

(iii)

(iv)

1. The Ankita Stores has two departments ‘A’ and ‘B’. 20

The following balance were as on 31st Dec. 2021 :

Particulars Dr. ` Cr. `

Opening stock :

Dept. ‘A’ 6,000

Dept. ‘B’ 4,000

Purchases :

Dept. ‘A’ 8,000

Dept. ‘B’ 7,000

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    2    ) LA—02—2023

Carriage inward :

Dept. ‘A’ 200

Dept. ‘B’ 100

Sales :

Dept. ‘A’ 15,000

Dept. ‘B’ 14,000

Salaries 3,500

Rent 600

Bad debts 300

Advertisement 500

Capital 8,000

Drawing 700

Sundry debtors 1,000

Sundry creditors 5,000

Furniture 8,000

Cash 21,00

42,000 42,000

Additional Information :

(1) Stock on 31 Dec., 2021 Dept. ‘A’ ` 7,000 and Dept. ‘B’ ` 6,000.

(2) Depreciation on furniture at 10% p.a.

(3) Staff is employed in ratio 3 : 2.

(4) Area occupied by each department is equal.

(5) Credit sales are in the ratio of 2 : 1.

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    3    ) LA—02—2023

P.T.O.

(6) Dept. ‘A’ used furniture of the book value ` 6,000.

(7) Advertisement is to be apportioned equally. Advertisement materials

on hand of ` 100, it has not been adjusted in the Accounts.

Prepare Departmental Trading A/c, Profit & Loss A/c, and Balance Sheet as

on 31st Dec. 2021.

` `

 ‘ ’ 6,000

’ 4,000

 ‘ ’ 8,000

’ 7,000

 ‘ ’ 200

’ 100

 ‘ ’ 15,000

’ 14,000

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    4    ) LA—02—2023

3,500

600

300

500

8,000

700

1,000

5,000

8,000

2,100

42,000 42,000

` 7,000 ` 6,000.

10%

3 : 2 

2 : 1 

` 600 

` 100 
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WT (    5    ) LA—02—2023

P.T.O.

2. The Laxmi Ltd. supplies chemical to returnable tins which are charged at

` 480 each. Customers returning the tins within 2 months are credited with

` 300 each. 15

The following are the particulars available from the books of the

company :

Particulars Tins

(1) Tins on hand on 1-1-2021 1200

(2) Tins with customers 1-1-2021 (Returnable) 2520

(3) Purchase of new tins at ` 450 each 1800

(4) Tins sent out to customers 3840

(5) Tins returned by customers 2760

(6) Tins lost in an accident (insurance money

received ` 240) 48

(7) Tins scrapped and sold (scrap realised ` 120) 42

(8) Repairs to tins (1800) 1800

(9) Tins with customers on 31-12-2021 (Returnable). 2160

Draw up necessary accounts in the book of the company.
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WT (    6    ) LA—02—2023

` 480 

` 300

1-1-2021 1200

1-1-2021 2520

(` 450 1800

3840

2760

` 240 48

` 120 42

1800

31-12-2021. 2160
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WT (    7    ) LA—02—2023

P.T.O.

Shrirang Trading Company Ltd., sells goods in boxes. The company charges

to customers with ` 120 each box, sent out credit with ` 100 for each box,

returned within 2 months.

The following particulars are given :

Particulars Boxes

(1) Boxes in hand 1-1-2021 1200

(Value at ` 40 each)

(2) Boxes with customers 1-1-2021 2800

(Value at ` 40 each)

(3) Boxes purchased during the year 4800

(at ` 60 each)

(4) Boxes sent to customers during the year 8000

(5) Boxes returned by customers during the year 6000

(6) Boxes with customers 31-12-2021 800

(given period not expired)

Show the necessary accounts in the books of the company.

` 120 

` 100 

1-1-2021 1200

` 40 

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    8    ) LA—02—2023

1-1-2021 2800

` 40 

4800

` 60 

8000

6000

31-12-2021 800

3. Mr. Vijay found himself insolvent on 31st Dec., 2021 : 15

Particulars `

(1) Cash in hand 7,000

(2) Furniture (Estimated to realised ` 10,800) 30,000

(3) Stock (Estimated to realised ` 19,200) 45,000

(4) Sundry creditors 1,00,000

(5) Bills payable 4,000

(6) Bills receivable all good 9,000

(7) Sundry Debtors :

(a) Good 10,000

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    9    ) LA—02—2023

P.T.O.

(b) Doubtful (estimated to realise 40%) 2,000

(c) Bad 1,000

(8) Taxes due 3,000

(9) Capital on 1-1-2021 40,000

(10) Profit for 2020 6,000

(11) Loss for 2021 41,000

(12) Drawing for 2 years 8,000

Prepare his Statement of Affairs and Deficiency Accounts.

`

(1) 7,000

(2)  ( ` 10,800) 30,000

(3)  ( ` 19,200) 45,000

(4) 1,00,000

(5) 4,000

(6) 9,000
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WT (    10    ) LA—02—2023

(7)

(a) 10,000

(b)  (  40%) 2,000

(c) 1,000

(8) 3,000

(9)  1-1-2021 40,000

(10)  2020 6,000

(11)  2021 41,000

(12) 8,000

The following balances are of Divisional Electricity Supply Company Ltd. as

on 31st March, 2022 :

Particulars Debit (`) Credit (`)

Building on 31st March, 2021 3,00,000

Addition during the year 1,00,000

Machinery on 31st March, 2021 1,50,000
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WT (    11    ) LA—02—2023

P.T.O.

Addition during the year 25,000

Mains on 31st March, 2021 1,00,000

Addition during the year 20,000

Furniture on 31st March 2021 20,000

Equity shares on 31st March 2021 3,50,000

Debentures on 31st March 2021 2,50,000

Addition during the year 1,30,000

S. Creditors 60,000

S. Debtors 85,000

Cash 60,000

Investment 1,20,000

Generation exp. 60,000

Distribution exp. 20,000

Expenses on public lighting 10,000

Rent, rates and taxes 18,000

Management exp. 22,000
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WT (    12    ) LA—02—2023

Law charges 10,000

Interest on debenture 12,600

Interim dividend 17,600

Sale of electricity 2,80,000

Rent of meters 20,100

Interest on investment 6,000

Depreciation fund 24,000

Contingency reserve 16,000

Net Revenue A/c (1-4-2021) 14,000

11,50,100 11,50,100

Further Information :

(1) Charge depreciation on fixed assets on machinery 10%, building 5%

and mains and furniture 4%.

Prepare Revenue Accounts, Net Revenue Account and Capital Accounts for

the year ended 31st March, 2022 and General Balance Sheet as on 31st March,

2022.
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WT (    13    ) LA—02—2023

P.T.O.

31 2022 

 (`)  (`)

31 2021 3,00,000

1,00,000

31 2021 1,50,000

25,000

31 2021 1,00,000

20,000

31 2021 20,000

31 2021 3,50,000

31 2021 2,50,000

1,30,000

60,000

85,000

60,000

1,20,000
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60,000

20,000

10,000

18,000

22,000

10,000

12,600

17,500

2,80,000

20,100

6,000

24,000

16,000

 (1-4-2021) 14,000

11,50,100 11,50,100

(1) 5% 10% 4% 

31 2022 
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WT (    15    ) LA—02—2023

P.T.O.

4. The following balance appeared in the book of a firm of solicitors as on

31st Dec., 2021 : 15

Particulars Dr (`) Cr. (`)

Shital’s capital 60,000

Rupali’s capital 90,000

Shital’s drawings 15,000

Rupali’s drawings 21,000

Office salaries 18,000

Office rent 13,200

Office expenses 11,100

Office furniture 66,000

Library books 30,000

Bills of costs rendered 93,000

Debtors for disbursements 10,200

Debtors for costs 27,000

Creditors for expenses 1,500

Clients deposits 7,500

Petty cash 1,200

Bank balance (Clients) 7,500

Bank balance (Office) 31,800

2,52,000 2,52,000
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WT (    16    ) LA—02—2023

Adjustment :

(1) Work-in-progress on 31st March was valued at ` 7,200.

(2) Write off depreciation on office furniture and library book at 10%.

(3) Allow interest on partner’s capital at 5% per annum.

(4) Shital is entitled to a salary of ` 3,000 p.a. it is to be debited to Rupali.

(5) Partners share profit equally.

Prepare :

(1) Profit and Loss Account for the year ended 31st Dec., 2021, and

(2) Balance Sheet as on the date.

31 2021 

 (`)  (`)

60,000

90,000

15,000

21,000

18,000

13,200

11,100

66,000

BE8748F3245CAE1FFD93CF57EC68027A
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WT (    17    ) LA—02—2023

P.T.O.

30,000

93,000

10,200

27,000

1,500

7,500

1,200

7,500

31,800

2,52,000 2,52,000

31 ` 7,200.

10% 

5% 

` 3,000 

31 2021 

31 2021 
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WT (    18    ) LA—02—2023

Trial Balance of Mr. Amol, a solicitor for the year 31 March, 2020.

Prepare a Profit and Loss Account and Balance Sheet 31 March, 2021 :

Particulars Dr (`) Cr. (`)

Profit cost 3,35,250

Capital 75,000

Drawings 1,80,000

Reserve against bill of cost on accounts 30,000

Payment received from clients 41,500

Clients dues against bills of cost 57,700

Disbursement for clients 20,500

Rent 60,000

Office expenses 43,650

Outstanding expenses 2,250

Furniture and equipment 12,400

Books 4,450

Bank (clients) 23,650

Cash at bank (office) 31,650

Deposit for office premises 50,000

4,84,000 4,84,000
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WT (    19    ) LA—02—2023

P.T.O.

Adjustments :

(1) Closing work-in-progress of ` 25,850.

(2) Depreciation at 10% on furniture and books.

(3) At the end debits amounting to ` 22,500 in the disbursement account

had not been charged to bill of cost.

31 31 2021 

 (`)  (`)

3,35,250

75,000

1,80,000

30,000

41,500

57,700

20,500

60,000

43,650

2,250

12,400

4,450
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WT (    20    ) LA—02—2023

23,650

31,650

50,000

4,84,000 4,84,000

` 25,850.

10% 

` 22,500 

5. Write short notes on (any two) : 10

(i) Meaning and importance of profession accounts

(ii) Importance of departmental account

(iii) Contingency reserve

(iv) Meaning of insolvency account.

(i)

(ii)

(iii)

(iv)

LA—02—2023 20
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