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P.T.O.

This question paper contains 18 printed pages]

LA—47—2023

FACULTY OF COMMERCE

B.Com. (Third Year) (Fifth Semester) EXAMINATION

NOVEMBER/DECEMBER, 2023

(New Pattern)

ADVANCED ACCOUNTING

Paper–I

(Saturday, 2-12-2023) Time : 10.00 a.m. to 1.00 p.m.

Time—3 Hours Maximum Marks—75

N.B. :— (i) Q. No. 1 is compulsory.

(ii) Attempt all questions.

(iii) Use of simple non-programmable calculator is allowed.

(i) 1

(ii)

(iii)

1. The following are balances of Alora Hotel on 31st Dec., 2022 : 20

Trial Balance

Particulars Amt. (Rs.)

Authorised or issued capital 4,80,000

Land & building 4,50,000

Furniture 30,000

9BF3D1FF996635D692980B21458C3EBF
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WT (    2    ) LA—47—2023

Glass & Computer 6,000

Linen 3,000

Cutlary & plate 3,000

Rates, taxes & insurance 9,000

Salary 25,000

Wages 35,000

Cash at Bank 9,000

Cash in hand 6,600

Opening Stock :

Wines 5,000

Spirits 4,000

Beers 5,000

Mineral 4,000

Cigar 1,200

Sundry Provision & Stores 6,000

Coal 1,800

Purchases :

Meat 9,000

Fish, Poultry & eggs 12,000

Sundry Pro. & Stores 18,000

Wines 9,000

9BF3D1FF996635D692980B21458C3EBF
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WT (    3    ) LA—47—2023

P.T.O.

Spirits 7,500

Beers 4,500

Minerals 3,600

Cigar 1,800

Laundry Exp. 4,800

Coal & gas 7,200

Lighting 3,600

General exp. 5,400

Sales :

Wine 12,000

Spirits 7,500

Beer 9,000

Mineral 6,000

Cigar 2,100

Charges (income) :

Meal 1,05,000

Rooms 54,000

Fire in bedroom 3,000

Washing charges 900

Repairs & Renewals & depreciation :

Premises 1,200
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WT (    4    ) LA—47—2023

Furniture 1,200

Glass & China 2,400

Linen 1,800

Cutlary & plates 900

Cash book (debt balance) :

Visitors A/c 18,000

S. Creditors A/c 36,000

Adjustment :

Closing Stock : Wine Rs. 3,000, Spirits Rs. 3,000, Beers Rs. 1,500, Mineral

Rs. 600, Cigar Rs. 900, S. Pro & Stores Rs. 3,000, Coal Rs. 1,200. Prepare

final account of Alora Hotel for the year ended 31st Dec. 2022.

31 2022 

4,80,000

4,50,000

30,000

6,000

3,000

3,000

9,000
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WT (    5    ) LA—47—2023

P.T.O.

25,000

35,000

9,000

6,600

5,000

4,000

5,000

4,000

1,200

6,000

1,800

9,000

12,000

18,000
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7,500
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3,600

1,800
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WT (    6    ) LA—47—2023

4,800

7,200

3,600

5,400

12,000

7,500

9,000

6,000

2,100

1,05,000

54,000

3,000

900

 (Premises) 1,200

1,200

2,400

1,800

900

18,000

36,000
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WT (    7    ) LA—47—2023

P.T.O.

3,000, 3,000, 1,500, 600, 

900, 3,000, 1,200. 31 2022 

2. Mane Brothers of Mumbai has a branch at Pune. Goods invoiced at cost plus

25%. From the following particulars prepare Branch Account for 2022 : 15

Particulars Rs.

Stock on 1st Jan. 2022 (at invoice price) 5,000

Debtors on 1st Jan. 2022 3,000

Goods sent to Branch (at invoice price) 50,000

Cash sales 30,000

Cash from Debtors 10,000

Cheque sent to Branch for :

Salary 2,000

Rent & Rates 500

Goods Return (at invoice price) 2,000

Stock 31st Dec. 2022 (at invoice price) 2,500

Debtors on 31st Dec. 2022 2,000
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WT (    8    ) LA—47—2023

25% 

2022 

1 2022 5,000

1 2022 3,000

50,000

30,000

10,000

2,000

500

2,000

31 2022 2,500

31 2022 2,000

Or

The Deogiri Store Ltd. sent goods to its banch at Mumbai at selling price

which is 25% above cost. From the following particulars prepare necessary

A/c under the stock and debtors system :

Particulars Rs.

Stock on 1st Jan. 2022 10,000

Debtors on 1st Jan. 2022 14,000
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WT (    9    ) LA—47—2023

P.T.O.

Goods sent to branch 1,00,000

Goods return to branch 6,000

Cash sales 52,000

Cash from debtors 40,000

Discount allowed 30,000

Credit sales 2,000

Branch exp. 4,000

Stock on 31st Dec. 2022 12,000

Debtors on 31st Dec. 2022 22,000

25% 

1 2022 10,000

1 2022 14,000

1,00,000

6,000

52,000

40,000

30,000

2,000
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WT (    10    ) LA—47—2023

4,000

31 2022 12,000

31 2022 22,000

3. From the following, prepare Dairy A/c, Poultry A/c and Profits Loss A/c for

the year ended 31st March, 2022 : 15

Rs.

1. Opening Stock :

Cattle 1,00,000

Cattle food 16,000

Poultry 20,000

Poultry food 3,000

2. Purchases :

Cattle 70,000

Cattle food 30,000

Poultry 50,000

Poultry food 10,000

3. Wages 24,000

4. Insurance 2,000

5. Depreciation 3,000

6. Repairs 3,000
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WT (    11    ) LA—47—2023

P.T.O.

7. Sales :

Cattle 60,000

Poultry 36,000

Butter 4,000

Milk 20,000

Eggs 30,000

8. Closing stock :

Cattle 1,30,000

Cattle food 18,000

Poultry 40,000

Poultry food 5,000

Owner consumed

Butter Rs. 1,000. Milk Rs. 7,200, Eggs Rs. 1,600, Poultry Rs. 1,000.

31 2022 

1.

1,00,000

16,000

20,000

3,000
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WT (    12    ) LA—47—2023

2.

70,000

30,000

50,000

10,000

3. 24,000

4. 2,000

5. 3,000

6. 3,000

7.

60,000

36,000

4,000

20,000

30,000

8.

1,30,000

18,000

40,000

5,000

1,000, 7,200, 1,600, 1,000.
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WT (    13    ) LA—47—2023

P.T.O.

Or

From the trial balance of Ramdas Farm, prepare Crop A/c, Livestock A/c and

Profit-Loss account and Balance Sheet as on 31st March, 2022 :

Trial Balance

Particulars Dr. Cr.

Rs. Rs.

Opening Stock :

Crop 12,400

Live-stock 1,27,600

Purchases :

Crop 7,200

Live-stock 36,800

Expenses :

Crop 16,000

Live-stock 20,000

Sales :

Crop 1,05,200

Live-stock 78,800

9BF3D1FF996635D692980B21458C3EBF
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WT (    14    ) LA—47—2023

S. creditors 23,600

Capital 3,00,000

General expenses 20,000

Farm machinery 72,000

Land 2,00,000

Cash at Bank 34,000

Crop-Insurance 4,000

Crop Insurance claim 42,400

5,50,000 5,50,000

Adjustments :

(i) Closing stock :

Live-stock Rs. 1,23,600

Crop Rs. 8,400

(ii) Proprietor has consumed Farm product paddy Rs. 2,400, milk Rs. 9,600.

(iii) Charge 10% depreciation on Farm machine charge to crop-account

(iv) Cow-dung of Rs. 8,000 has been used as manure in crop section.

31 2022 A/c, 
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WT (    15    ) LA—47—2023

P.T.O.

12,400

1,27,600

7,200

36,800

16,000

20,000

1,05,200

78,800

23,600

3,00,000

20,000

72,000

2,00,000

34,000

4,000

42,400

5,50,000 5,50,000
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WT (    16    ) LA—47—2023

(i)

1,23,600

8,400

(ii) 2,400, 9,600.

(iii) 10% 

(iv) 8,000 

4. The Pitambari Ltd. issued 5,000 equity shares of Rs. 100 each, the entire

issue was underwritten by Shankar Brothers for a commission of 5% payable

as follows : 15

On Application Rs. 20

On Allotment Rs. 30

On First call Rs. 50

The public applied for 4,000 shares. The remaining shares were taken up by

Shankar Brothers. They sold 800 shares @ Rs. 110 per share. The underwriter

expenses Rs. 5,000. At the end of the year market value of shares was

Rs. 100.

Prepare an Underwriting A/c in the books of Shankar Brothers.

5,000 100 

5% 
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WT (    17    ) LA—47—2023

P.T.O.

20

30

50

4,000 800 

110 5,000 

100.

Or

Mrs. Shirke Brothers of Latur underwrote 80% of the public issue of 10,000

equity shares of 10 each. Taken by the Janki Company Ltd. payable as follows :

On Application Rs. 3

On Allotment Rs. 51

On First call Rs. 2

Public applied only 9,000 shares. Shirke Brothers complete their obligation.

They sold 75% of these holdings @ Rs. 9 per share. The commission was 4%.

Underwriters, Expenses on printing and publicity Rs. 1,200. The market price

Rs. 7 per share at the end. Show Underwriting Account.

9BF3D1FF996635D692980B21458C3EBF



9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

9B
F3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF9
BF3

D
1F

F9
96

63
5D

69
29

80
B21

45
8C

3E
BF9

BF3
D

1F
F9

96
63

5D
69

29
80

B21
45

8C
3E

BF

WT (    18    ) LA—47—2023

10,000 80% 

10 

3

51

2

9,000 

75% @ 9 4% 

1,200 7 

5. Write short notes on (any two) : 10

(i) Importance of Agriculture Accounting

(ii) Importance of Hotel Business Accounting

(iii) Objective of Government Accounting

(iv) Consolidated Fund.

(i)

(ii)

(iii)

(iv)
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