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LA—49—2023
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
NOVEMBER/DECEMBER, 2023
FUNDAMENTAL OF FINANCIAL ACCOUNTING

Paper-BC1.1
(Monday, 4-12-2023) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. :— (1) Attempt all questions.

(ii) Question No. 1 is compulsory.

(ii1) Use of simple non-programmable calculator is allowed.
() wE T Hedn
i) W H 1 AHEE TR

(fii) IR T XA AV W ORI SOOI GRATT ST
1. Anita Mart furnishes the following information :

Transactions during the month of April, 2022 are as under : 20

Date Details

01-04-2022 Business started with cash ¥ 1,50,000
01-04-2022 Goods purchased from Manisha ¥ 36,000
01-04-2022 Stationery purchased for cash ¥ 2,200
02-04-2022 Open a bank account with SBI for ¥ 35,000
P.T.O.
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02-04-2022

03-04-2022

05-04-2022

08-04-2022

10-04-2022

14-04-2022

18-04-2022

20-04-2022

24-04-2022

29-04-2022

30-04-2022

30-04-2022

30-04-2022

30-04-2022

30-04-2022

(2)

Goods sold to Priya for ¥ 16,000

Received a cheque of ¥ 16,000 from Priya

Sold goods to Nidhi ¥ 14,000

Nidhi pays T 14,000 cash

Purchased goods for ¥ 20,000 on credit from Ritu

Insurance paid by cheque ¥ 6,000

Paid rent ¥ 2,000

Goods costing T 1,500 given as charity

Purchased office furniture for ¥ 11,200

Cash withdrawn for household purposes T 5,000

Interest received cash ¥ 1,200

Cash sales ¥ 2,300

Commission paid ¥ 3,000 by cheque

Telephone bill paid by cheque I 2,000

Payment of salaries in cash ¥ 12,000

Journalise the transactions.
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( 3) LA—49-—2023
sfFar A wARET e :
e, 2022 AfeTdidl AR WA 2Ted .
fetian fereor
01-04-2022 HIHEE FEard & heit T 1,50,000
01-04-2022 WHSTREA & BRGT &Hedl T 36,000
01-04-2022 RI UWH BRET et T 2,200
02-04-2022 SBI #& &% @M S9€al ¥ 35,000
02-04-2022  fiamen axq faswean T 16,000
03-04-2022  fUamehed AR fHaren 3 16,000
05-04-2022 TAefien Ar@ fawen T 14,000
08-04-2022  feft ¥ 14,000 @ T
10-04-2022 Rqeed IURER ¥ 20,000 = %] BRI el
14-04-2022  #FRTMER oA el % 6,000
18-04-2022 9 feat T 2,000
20-04-2022 % 1,500 feud=n %] vv9ikE = foe
24-04-2022 % 11,200 71 HEGEA BfA= &l S
29-04-2022 HUl HRUMEGST AW WRA Feel T 5,000
30-04-2022 = fHaad ¥ 1,200
30-04-2022 @ faswt T 2,300
30-04-2022  ¥RIMER HHIE faet ¥ 3,000
30-04-2022 EFRIMGR elhA st f§at 2,000
30-04-2022 UG daq faad ¥ 12,000
Ferr=A fohe ART .

P.T.O.
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( 4 ) LA—49-2023

The following balances were extracted from the books of Mahesh on

31st March, 2022 : 15
T T

Drawings 15,000 Capital 2,45,000
Life Insurance Premium 5,000 Loan 78,800
General Expenses 25,000 Sales 6,53,600
Building 1,10,000 Purchases 4,70,000
Machinery 93,400 Motor car 20,000
Stock on Reserve fund (Cr.) 9,000
1st April, 2021 1,62,000 Commission (Cr.) 13,200
Power 22,400 Car Expenses 18,000
Insurance 13,150 Bills payable 38,500
Wages 72,000 Cash 800
Debtors 62,800 Bank overdraft 33,000
Creditors 25,000 Charity 1,050
Input CGST 15,000 Bad debts 5,500
Input SGST 15,000

Output IGST 30,000

Stock on 31st March, 2022 was valued at ¥ 2,35,000.

Prepare Final Accounts for the year ended 31st March, 2022.
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(5 )

el JEhiqd 31 T, 2022 S iecial STfeed :

LA—49—2023

4 3
EEl 15,000  wrEad 2,45,000
SEERCLIIEIE] 5,000 &l 78,800
T 25,000  fosmt 6,53,600
ARG 1,10,000  ®R&T 4,70,000
RE| 93,400  HIE&HR 20,000
Y 1 Tud, 2021 1,62,000  Teis e (S 9,000
BIEN]| 22,400  HHIEE (M) 13,200
formn 13,150 &R Td 18,000
Sl 72,000 <& fauA 38,500
3Tl 62,800 @ 800
A 25,000  AfyeRIy-sfafaers 33,000
192 CGST 15,000  €HRCH 1,050
92 SGST 15,000  gE@ sl 5,500
3MHeye IGST 30,000
31 A, 2022 st oo w1 2 2,35,000 =0
31 A, 2022 s UM Fefehiiar ifad el Tar .

P.T.O.
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(6 ) LA—49—2023
Or

(fenam)
Jolly & Co. took a lease of coal mine from Punjab Minerals for a period of
30 years with royalty of ¥ 5 per tonne of coal raised subject to a minimum
rent of ¥ 44,000 a year with a right to recoup shortworkings during the first
five years of the lease.
The annual output is as follows :
Year : 2014 2015 2016 2017 2018
Output in Tonnes : 2000 3600 9000 15000 12000

Prepare Royalties Account, Punjab Minerals Account, Shortworkings Account

in the books of Jolly & Co.

Siell 3fvg . 7 U9 fHRed Hgd Ueh hleed] @H 30 audS! HIe HIRET S,
SYHR Yeoh R Ufded T 5 A0 foram e % 44,000 wfaers. = @ Wit afgen
e oeid WET Hed .

STeTeh AR JEITgHTol

L 2014 2015 2016 2017 2018

3ded (29) ¢ 2000 3600 9000 15000 12000

Sifet 31Ue .= J&iha AUHR Yoo T, T96 Hesd @, <[ @91 @d TR
< 1.

Methe and Mane decided to undertake business jointly. They agreed to share
the profits and losses in the ratio of 3/4 and 1/4 respectively. 15

Methe supplied goods from his own stock for joint venture worth ¥ 4,50,000

and paid ¥ 18,000 for carriage and freight.
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(7)) LA—49—2023
Mane supplied goods worth ¥ 3,60,000 and spent T 15,000 for sundry expenses.

Methe drew a bill on Mane for ¥ 60,000 as an advance. Mane sold goods for
% 10,50,000. At the end of venture the accounts were settled.

Give journal entries in the books of Methe.
Y enfor 9 A GH ITHA & hadl.
M TE@T 3/4 : 1/4 A1 HOTG fAeRTUAE S

T T A WA WA 4,50,000 T %] GRfaean A dedqes e A 91
18,000 73 faai.

A Hge SUSAMIES! 3,60,000 THATAT 9% @RSl Shedl o fafay @== 15,000
T oot 31 WEEe 99 Feee 60,000 T fa9d AMe @ieRe. AFH 9d
IR 10,50,000 T9AE foaehed]. IUHATAT G T @Al 98 HI0A ST

T GEIhIA e AT .
Or
(feram)
Delhi Tourist Service Ltd. purchased from Maruti Udyog Ltd. a motor van
on 1st April, 2019 the cash price being T 1,64,000. The purchase was on hire-
purchase basis, ¥ 50,000 being paid on the signing of the contract and, there-
after ¥ 50,000 being paid annually on 31st March, for three years. Interest

was charged at 15% p.a. Depreciation was written off at the rate 25% p.a.

on the reducing instalment system.
Delhi Tourist Service Ltd. closes its books every year on 31st March. Prepare

the necessary ledger accounts in the books of Delhi Tourist Service Ltd.

P.T.O.
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( 8 ) LA—49—2023
feett 2R dfew fa. 3 =t 3 fa. wed 1 e, 2019 ST T AR =4
TET Sheft, STl I fhAd 1,64,000 T Bl & BRET 918 BRET T@T6R BIdl, HIRMET
e} el % 50,000 Tt oo e 31 9= Usit o1feies T 50,000 W SoiErE,
15% ofSeh U9 <ATS SThRel S . SR WeEd Uiy 25% <X STehRuamd

.

o (a o o o o o ¢

feeetl 2he afgd . gxast 31 A< s 3TIelt J&ieh aig hid. feoaft IR Afey

fd. J&iehId stawas @il dar .

Akshada Tourist Co. Ltd. purchased a motor car from Mahindra Co. Ltd. on
hire-purchase system on 1st Jan., 2019. The terms of the contract were as

follow : 15
@) The cash price of the motor car was T 1,15,000

(1) T 25,000 were paid on signing the contract

(ziz)  The balance was paid in instalment of ¥ 30,000 plus interest at 10%

(fv)  The instalment were paid on 31st Dec. every year commencing from

31st Dec., 2019.

Akshada Tourish Company Ltd. charged depreciation at 10% p.a. on fixed

instalment method.

Prepare the necessary Ledger account in the books of Akshada Tourist Co.

Ltd.
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(9) LA—49—2023

3T TR . I Afeal . fd. T HaEHwa IQEd 1 M, 2019 & HRERER

[a)

TR Shell. HITAT 3T YETYAl 3T

@) HeReRE U@ qed T 1,15,000

@)  HUUR FE w2 25,000

(i) Toeos WRH T 30,000 31fes 10% difteh oSl g% ded 378

[

Gv) <xast 31 fed. o g v AmEn. g gead 31 fed, 2019 IR .

AT TR &, A 10% ook A feeR gam uged™ s@m 3R

e TR . fd. = T STEdsh @l GaR &
Or
(fenam)
Ramsingh of Rampur and Narsingh of Nagpur entered into joint venture.

They decided to send 500 TV sets to Harsingh of Hyderabad on their joint

risk. They share profits and losses in the ratio of 3 : 2 respectively.

Ramsingh sent 300 sets at ¥ 2,500 each and paid for the expenditure of sending

the goods ¥ 17,000.

Narsingh sent 200 TV sets at ¥ 2,000 each and paid for the expenditure of

sending the goods T 13,000.
P.T.O.
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( 10 ) LA—49-2023

Ramsingh advanced to Narsingh ¥ 50,000 on account of the joint venture.

All the TV sets were sold by Harsingh for ¥ 14,00,000 from which he deducted
3% for his expenses and 2% commission on total sales and he remains

¥ 10,00,000 to Ramsingh and the balance amount to Narsingh.
The co-venture closed their venture and settled their accounts.
Prepare :

@ Joint Venture Alc

(11) Narsingh Alc

(z11)  Harsingh A/c in the books of Ramsingh.

IR il TR ST AR RO A G IThH G hall. A SSEga

T I = g SEHeR ST ST 3 ¢ 2 TR, (Fwel WH).

TEfET F 300 X T YS! T 2,500 fREd uefaet snftr wre uefaveren =

¥ 17,000 f&et.

T At 200 AL T qAS! T 2,000 fREd= uefaa enfor are arefavarn @<
% 13,000 fooi.

T T * 50,000 A ot gefEm =i+t v 4. =1, €= % 14,00,000 F9H
foener. @ TR ol WhREQT @Eieeed 3% ST S 2% STICIfEd  ohal.

T A 10,00,000 TOF THRGT AMT G AR W@HY ARG JE .
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WT ( 11 ) LA—49—2023

TR A= QR daR A
()  HgH SUHHE W
G)  TET =

(i) T A= Emn.
5. Write short notes on (any two) : 10
() Types of Account
(11) Features of hire-purchase system
(zii)  Difference between joint venture and partnership

(v)  Features of Royalties.

fresrrd fowr forer (wivEl )

() T YRR

(i) ~ HA-THT TEHd afeTe

Gii) EgF SUHH SO qAACRI AN ik
(v) STHR e R
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