This question paper contains 16 printed pages]
LA—51—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
NOVEMBER/DECEMBER, 2023

CORPORATE ACCOUNTING

BC-3.1
(Monday, 4-12-2023) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—T75
N.B. :— (1) Attempt all questions.

(i) Question No. 1 is compulsory.

(ii1) Use of simple non-programmable calculator is allowed.

G) W4 wT e
(i) W & 1 AfEE ST
(i) e, MU q AT IR ORISRy 9 3TTe.

1. The following is the Trial Balance of ‘Neha’ Ltd. as on 31st March, 2022,

prepare Trading and Profit & Loss A/c and Profit & Loss App. A/c and Balance

Sheet in the prescribed form : 20
Debit Balance 4 Credit Balance 4
Unpaid calls 6,400 Issued Capital 1,00,000
Land 1,00,000 Bad Debt Reserve 1,400
P.T.O.
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(2) LA—51—2023
Building 25,000  Sales 1,20,000
Plant 15,000  Purchase Return 3,400
Furniture 3,200  Creditors 13,200
Carriage Inward 2,300  General Reserve 32,000
Wages 21,400 8% Debenture 50,000
Salary 4,600
Bank Charges 100
Coal, Gas, Water 700
Rent & Taxes 800
Purchases 50,000
Sales Return 1,700
B/R 1,200
General Expenses 1,900
Debtors 42,800
Stock 1-4-2021 25,000
Insurance 400
Cash and Bank 15,500
Debenture Interest 2,000
3,20,000 3,20,000
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( 3 ) LA—51—2023

Adjustments :

@) Charge depreciation @ 2%.% on building, @ 10% on plant, @ 10% on

furniture.
@11) Make a reserve of 5% on debtors for bad debts.
(ziz)  Carry forward unexpired insurance I 120.

(tv)  Provide for outstanding liabilities : Wages ¥ 3,200, Salaries ¥ 500 and
Rent and Taxes T 200.

(v) Transfer ¥ 6,000 to General Reserve.

(vt)  The value of stock on 31-3-2022 was ¥ 30,000.
‘Fer' &, fa. A=t 31 W, 2022 Ui TS Ol WETAYH 3R, AR & THI-

~

dlel d¥ll, dA%Ildic] HHIHSH el arfor feafa-faawor faga T4 IR {0 ¢

g amfue 4 STHT SATTereRT 4
3G YHFT 6,400 TTiHA wead 1,00,000
ot 1,00,000 FE ®el e 1,400
SHARA 25,000 ot 1,20,000
ERE| 15,000  ©REl 9 3,400
ITERY 3,200 &Rl 13,200
3NIA a8 A 2,300  HER gt 32,000
T 21,400 8% HSRIE 50,000
P.T.O.
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(4 ) LA—51—2023
Gk 4,600
EETN T 100
HlcEdl, 9, Tro 700
e 3 &Y 800
TR 50,000
st o 1,700
e s 1,200
= 1,900
SRUTehI 42,800
@Y 1-4-2021 25,000
form 400
@ enfor o 15,500
TSI E| C IS 2,000

3,20,000 3,20,000

HHESET :

(@) AR TSN : @ 2%% SURGER, @ 10% TR, @ 10% STEh{e.

(@)  RITRER 5% TUA gEid el e k.

(i) oW fomr 120 .
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( 5) LA—51—2023
(iv) EEd Jfed TEEl WIe w0 : AU 3,200 ., 9@ 500 T, W ST A
200 <.

()  9m gfaden 6,000 T T .

(i)  31-3-2022 st HeRO Ther=l fead 30,000 . &l

Kiran Company Ltd. issued 20,000 equity shares of ¥ 10 each payable as

follows : 15
On Application % 2
On Allotment % 3
On First Call 3 3
On Final Call X 2

The Company received applications for all the shares and accepted.
Sum due on all the instalments were duly received except on 500 shares. The
final call was not received. These shares were forfeited and reissued as fully

paid at T 6 per share.

Give Journal Entries.

fRTo ot fa. 7 &t €10 9 20,000 FHEAT 9M foehiE hee STH ek TRl
WATAIH S 378

ST T2
EICAIEEUETS Z 3
JH FYTTER 33
3IfH FYTTER T 2

Td 9l 3N el o Ta=a1 9d 31 Rl
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(6 ) LA—51—2023

500 WRTed SIfdH GUNT=T WehH adl Hd HTeld g« &hA s, 3ifdq

JURT= @R 7 fHeslerel 500 9T W SI0ATd AHd =l GHToleh! Jcdehl I 6 T

HLOII ST
TSt yforsen =
Or
(fenam)
The following is the Balance Sheet of Aristo Ltd. as on 31st Dec., 2022 :

Balance Sheet (As at 31st Dec., 2022)

Liabilities T Assets 3
Share Capital : Fixed Assets 53,000
5,000 equity shares Investment 13,000
of ¥ 10 each 50,000  Stock 21,000
2,000, 6% Red. Debtors 23,000
Preference shares Bank Balance 8,000
of ¥ 10 each 20,000
Profit and Loss Alc 17,000
Current Liability 31,000

1,18,000 1,18,000
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(7)) LA—51—2023
The preference shares were redeemed on 1st Jan., 2023 at a premium of 5%
to finance, redemption. The investment were sold on the same day ¥ 11,000

and 800 equity shares were issued at par and paid up in full.

Draft the Journal Entries and prepare the Balance Sheet after redemption.
sl fa. =t 31 feder, 2022 Us= feerdifoaro wmeftaym 3 .
Reretfaeror (31 fedsr, 2022 W)

g 3 Hoedt 3
0T Jiedd feeR o 53,000
5,000 FH=I 9T NGERED 13,000
YAt ¥ 10 FHMI 50,000 TR 21,000
2,000, 6% TATHHRR SRUTeh! 23,000
O YRt T 10 FHO 20,000 iR @ 8,000
AT eI 17,000
= A Il 31,000

1,18,000 1,18,000

1 SHERT, 2023 Ut AR 9= 5% FeATSIH N hivare SXfoal.

SRS 3Mféeh e @ Taau fast T 11,000 o 0T 3Tedl (01 800 HTHT
N FAYeaeR Fhifia sivama o

AETTE Uil Gfaseum=nt g IeAHaE fEerdifaeror aar .
P.T.O.
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( 8 ) LA—51—2023
Balance Sheet of Ajinkya Ltd. was as below as on 31-12-2022 : 15

Balance Sheet (As on 31-12-2022)

Liabilities T Assets 3

Capital : Sundry Assets 3,46,000
22,500 equity shares Investment 17,500
of ¥ 10 each 2,25,000 Bank 30,000

650, 7% Preference

Shares of T 100

each 65,000
Profit and Loss Alc 46,000
Creditors 57,500
3,93,500 3,93,500

It was decided :
@) To make redemption of preference shares at premium 7%%.
(@) Sale of investment for ¥ 15,000.

(zii)  Keep the balance in Profit and Loss A/c ¥ 10,000 and use the remaining

amount for redemption purpose.

(v)  Issue necessary equity shares of ¥ 10 each at a premium of T 2.50 per

share.

Give Journal entries and show the Balance Sheet after redemption.
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(

31-12-2022 Ui AfSem fa1. = feerdifaeto Bd

)

frerdifaetor (31-12-2022 Tsi=)

LA—51—2023

g TgRT GO TRt
aead fafay gt 3,46,000
22,500 G 9T NGERED 17,500
TRt T 10 THO 2,25.000 ¥ Yoo 30,000
650, 7% TANTHHRR
R Y& T 100
T 65,000
A eI 46,000
IH 57,500

3,93,500 3,93,500

WAy fAfyed woa| e

) QAR 9T ¥NeA 714% JATSIH hieard 3s.

[a o

(@)  TaeeT fast T 15,000 AW ST
(i) Y TEAER % 10,000 SRR SaA 3teial! M e IS ATaears]

3TTE.

(Gv)  STEYISh HHT 9N T 98eR! T 10 JH901 ¥ 2.50 YIS hiedr 3Ts.
YIS ARl T 9 YEAHaE fEerdifaeto Tar .
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( 10 ) LA—51—2023
Or
(feram)
A Company Ltd. was incorporated on 1st May, 2021 to take over the business

of X’ Co. from 1st January, 2021. The Profit and Loss Account for the year

ending 31st December, 2021 is as follows :

Profit and Loss Account

Particulars 4 Particulars (4
To Rents & Taxes 12,000 By Gross Profit 1,55,000
To Insurance 3,000

To Electric charges 2,400

To Salaries 36,000

To Director’s fees 3,000

To Auditor’s fees 1,600

To Commission 6,000

To Advertisement 4,000

To Discount 3,500

To Office Exp. 7,500

To Carriage 3,000

To Bank charges 1,500
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( 11 ) LA—51—2023

To Preliminary

expenses 6,500

To Bad Debts 2,000

To Interest on Loan 3,000

To Net profit 60,000
1,55,000 1,55,000

The total turnover for the year was ¥ 5,00,000 divided into ¥ 1,50,000 for
the period upto 30th April,, 2021 and % 3,50,000 for the remaining period.

Ascertain the profit earned between ‘Pre’ and ‘Post’ incorporation period.

‘o1’ wuAr fa. =1 AiQelt 1/, 2021 ST S STH AT ‘& wuAEr =) ST
FEEE 1 SHER, 2021 99A fashd e swueer 31 fedear, 2021 Asi=n anareny
@ JEAYH I

TTITATT o @T

ferawor 4 ferawur 4
e 9 & 12,000 Hhdl Y 1,55,000
fom 3,000

foregm == 2,400

LR 36,000

EEICER e 3,000

3Th&T J[eh 1,600

P.T.O.
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(12 ) LA—51—2023

ERiNE] 6,000
Sifedd @ 4,000
TR 3,500
RIS DI kG ot 7,500
ElRE e 3,000
% =i 1,500
TR = 6,500
S st 2,000
R ICRIG IS 3,000
freae = 60,000
1,55,000 1,55,000

= THY faskt & 3 5,00,000 B I 30 YA, 2021 wHd T 1,50,000 o
IAd et T 3,50,000 3 FHO! fI9FTse! Bt

Figuft gelf<t o Figult FaTEr TR el

The Ronak Ltd. incorporated on 1st May, 2021 acquired the business of

Mr. Ramesh with effect from 1st Jan., 2021. The first accounts drawn on 30th
September, 2021 disclosed the following : 15

@) Gross profit ¥ 70,000.
(1) Office expenses I 14,220.

(ziz)  Director’s Remuneration 3 4,000.
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(tv)

(v)

(vi)

(vid)

(viii)

(ix)

(x)

( 13 ) LA—51—2023

Formation Expenses ¥ 1,500.
Selling expenses I 1,400.
Director’s Travelling Expenses ¥ 1,000.

Rent upto 30th June, 2021 was ¥ 100 p.m., thereafter it was increased
upto ¥ 3,000 per annum.

The manager of earlier firm whose salary was ¥ 500 p.m. was made
a director upon the incorporation and his remuneration thereafter is

included in the figures of directors remuneration given above.

Salary to office staff ¥ 9,000 (There were 2 employees in the pre-
incorporation period and 5 employees in the post-incorporation period.
An employee’s salary was T 200 per month in the pre-incorporation

period and T 300 p.m. in the post-incorporation period).

The net sales were T 1,68,000 the monthly average of which for the

first four months of 2021 was half of the remaining period.

Ascertain the pre and post-incorporation profits.

St T A= 1 S, 2021 IEAE FeEE BRal wvArErel I fa. =t 18, 2021
A AT ST

qfgeere TR L0 Sficied] el 3. 30 W@, 2021 IE&T @elld Afed! 9

Bl

@
(iD)

Hehed <9 X 70,000

ST T T 14,220

P.T.O.
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(iii)
()
)

()

()

)

(14 ) LA—51—2023

TaTershRTEl Heeel 4,000
T @S 21,500
fawt @ T 1,400

et YaE @9 21,000

30 I, 2021 T&Hd e T 100 TTHRI T oI, MM 3 3,000 AR 3TY
Bl

AT HIHI LI << 9d9 el T 500 Bl T ATHEATTAa

HTclh U HUA STeATes ATl Hiagell HaTerhral Hiegel I FHIeRid
T

R SHHEAAT o 9,000 (R SR Jal 2 hHar o STemH
FR 5 FHUAR 2. Th! HUAFAE o AR ot T 200 THET B W
FFEAIAR &9 ¥ 300 ST 3 ol T,

Treaes fasht ¥ 1,68,000 3/H 2021 =1 Ufgedl IR HAfg=awdial A& TUEd

forht T hlcoTdlcl Toshi=al 3TE Sash! TR

STfEeTo et omfn Hav=a T "Rid .

(fenam)

The Sunlight Ltd. issued 60,000 equity shares of ¥ 50 each at ¥ 60 payable

as follows :

On Application ¥ 10

On Allotment (including premium ¥ 7) T 30

On first and final call (including premium ¥ 3) ¥ 20
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( 15 ) LA—51—2023
The actual subscription was only 50,000 shares. All the amounts were collected
except from Ajay who had taken 500 shares, failed to pay the first and final
call. His shares were forfeited. 200 of these shares were reissued to Satish

at ¥ 48 each.

Give Journal Entries.

& wemge fa. 3 60,000 IEMT AW Y&S! T 50 9 T 60 o fifag Svar o
el R JElayHl 3F 3T ¢

aaEAEeR ¥ 10
greger (3 7 gASEE) 3 30

g 9 Afaq gYreR (T 3 yAEE) T 20

J&d 50,000 WFTEEST STREH 9T 9el. Td &Rl W el Hed 2151 S9H 500

9T ¥qe B0 U9 9 SifqH YN 39 Tehell ARl & 9 ST Shal. @RI 200
AN FARTe ¥ 48 JHMO YA Shal.

TSl gfes=n &=

Write short notes on the following (any fwo) : 10
@) Credit Card

@)  PAN

(zii)  Swipe Machine

(tv) CDM.

P.T.O.
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WT ( 16 ) LA—51—2023
A feur fagr (FvemE dFR) .

@) Hele e
@) qq
(i) @Y ARE
Gv) Hreum.
LA—51—2023 16
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