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(ir) Attempt All questions.
(ii1)  Figures to the right indicate full marks.
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1. Define perfect competition and write in detail price determination. 20
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What is Monopoly ? Write the characteristics of Monopoly. 15
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Or
(fenam)

State the Liquidity Preference Theory of Interest.
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Differentiate between Monopolistic Competition and Perfect Competition. 15
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Or
(feram)
What is Monopolistic Competition ? Write the features of monopolistic

competition.
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Explain the Uncertainty Bearing Theory of Profit. 15
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Or
(femam)

What is Oligopoly ? Explain the characteristics of Oligopoly.
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5. Write short notes on (any two) : 10
(@) Concept of Rent
(11) Concept of Wages
(zit)  Perfect Competition

(iv) Product differentiation.
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