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this question paper contains 3 printed pages]

LA—125—2023

FACULTY OF COMMERCE

B.Com. (Fifth Semester) EXAMINATION

NOVEMBER/DECEMBER, 2023

(Old Course)

E-INSURANCE AND ACCOUNTING-I

PAPER-XXVII-C(BI)

(Thursday, 14-12-2023) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—40

N.B. :— (i) Q. No. 1 is compulsory.

(ii) Attempt all questions.

(iii) All questions carry equal marks.

(i)

(ii)

(iii)

1. Explain functions of life insurance corporation of India. 10

2. Explain insurance and types of insurance. 10

Explain objectives of GIC.

3. Explain organisation structure of life insurance corporation of India. 10

89A93E09012B15661C5CA75F646BE643
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WT (    2    ) LA—125—2023

What are the functions of GIC ?

4. Explain important provisions of General Insurance Act. 10

From the following particulars about the fire insurance business of Diamond

Insurance Company Ltd. on 31st March, 2022 prepare Revenue Account :

Particulars Amounts (`)

Commission 2,28,000

Premium 16,80,000

Management expenses 3,75,000

Claims paid 10,12,500

Interest and dividend after tax 90,000

Profit on sale of investment 16,500

Additional reserve (31-3-2021) 1,35,000

Additional reserve (31-3-2022) 1,65,000

Reserve for unexpired risk (31-3-2021) 7,65,000

Reserve for unexpired risk (31-3-2022) 8,40,000

89A93E09012B15661C5CA75F646BE643
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P.T.O.

 (`)

2,28,000

16,80,000

3,75,000

10,12,500

90,000

16,500

 (31-3-2021) 1,35,000

 (31-3-2022) 1,65,000

 (31-3-2021) 7,65,000

  (31-3-2022) 8,40,000
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