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N.B. .— (i) Question No. 1 is compulsory.

(i) Attempt any 4 questions from Q. No. 2 to Q. No. 7.

(iit) Solve total 5 questions.
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1. Define production function. Explain it with the help of an example. 20
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2. Explain the difference between Monopolistic Competition and Perfect
Competition. 15
TR gl a IRYul wel Jr=ania WE T

3. Explain the Liquidity Preference Theory of Interest. 15
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4, What are the different phases of a Business Cycle ? 15
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5. Explain the concept of Indifference curve with the help of a graph. 15
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6. What are the determinants of Demand ? 15
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7. Make a comparison between monopoly and perfect competition. 15
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