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B. A. FIRST YEAR
With Effect from: 2019-2020
SUBJECT: ECONOMICS

SEMESTER-I
Continuous End of Semester
Paper No. Title of the Paper Assessment  |—-Examination-
(C.A.) (E.S.E.)
I Micro Economics(Comp.) 35 40
| Economy of Maharashtra
I ( Optional ) -
OR 35 40
. Statistical Methods
( Optional )
SEMESTER-II
Continuous End of Semester
Paper No. Title of the Paper Assessment Examination
(C.A) (E.S.E.)
I Micro Economics(Comp.) 35 40
Economy of Maharashtra
( Optional )
IV OR 35 40
Statistical Methods
( Optional )
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
(With Effect from: 2019-2020)

B. A. First Year
Semester — 11
ECONOMICS

Paper-I11
Micro Economics (Compulsory)

Credits: 03 Periods: 55 Marks: 75
Theory (ESE) 40 Marks + Internal (CA) 35 Marks = 75 Marks

Course Qutline:

The course includes the study of theory of production, theory of cost,

and theory of revenue. The course also emphasizes on the study of market

{

________ structure, such_as, perfect competition, monopoly and monopolistic
competition. The course also delve the theory of distribution. Rent, Wages,
Interest and Profit theories are incorporated in the distribution. This course

creates a new approach towards the study of Economics.
Course Objectives:

i)  To study the Concept and theories of Production.

i1) To understand the concepts of Cost and Revenue.

iii) To study the concepts of exchange through market structure.

iv) To analyze the theory of distribution into various factors of production,

such as: Land owner, labour, organizer, and Capital owner.
Course Utility:

i)  Student will get the knowledge about Production, Cost and Revenue.

ii) Students will be acquainted with the various markets from the point of view
of competition.

iii) This course will be helpful to realize the actual market through competitive
point of view.

iv) The acquisition of knowledge about providing share of different factors of

production.
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COURSE CONTENT: Periods

Unit -1

Unit - 11

Unit — 11X

Theory of Production, Cost and Revenue 15

A.

Production Function: Concept of Production Function; the
Law of Variable Proportion; Law of Returns to Scale.

B. Concept of Cost and Cost Curves: Different concept of Cost-
Money, Real and Opportunity Cost; Cost Curves-Short Run and
Long Run.

C. Concept of Revenue and Revenue Curves: Total, Average
and Marginal Revenue, Revenue and Revenug Curves under ...
Perfect Competition and Monopoly.

Market Structure 20

A)  Perfect Competition — Meaning, Characteristics, Price
determination, Short-run & Long-run equilibrium of a firm &
industry.

B) Monopoly — Meaning, Characteristics, Short-run & Long-run
equilibrium of a firm.

C) Monopolistic Competition — Meaning, Characteristics, Group
equilibrium.

Theory of Distribution 20

A) Rent —Recardian and Modern theories of Rent.

B) Wage — Modern Theory of Wage, Wage Differentiation and
Collective Bargaining.

C) Interest — Loanable funds and Liquidity preference theories of
interest.

D) Profit — Uncertainty theory of profit; Innovation theory of

Profit.
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Books Recommended:
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10.
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12.
13.
14.
15.

16.

Robbins [..C. (1932) The Nature and Significance of Economic Science, London,
Macmillan VIII Ed.
Marshall A. (1920) Principles of Economics Book I, London, Macmillan, VI
Hicks J.R. (1939) Value and Capital Paper I, Oxford. Clarendon press (2"d Ed.
1946).
Samuelson P.A. (1948) Economics, New York: McGraw Hill.
Boulding K.E. (1970) Economics as a science, McGraw Hill.

~ Robinson Joan (1969): Economic of Imperfect Competition, Macmillan.
Cﬁamberlin E. H. (1933): The Theory of M_o.nopolistic Competition, Cambridge,
M. A. Harvard University Press. e
Knight F.H. (1921) Risk Uncertainty ant Profit, New York; Houghton Mifflin.
Jhingan M.L. (1999) Micro Economics Theory, Vrinda Publications Limited.
Ahuja H.L. (1978) Principles of Micro Economics, S. Chand Limited.

__A._ Koutsoyiannis, Modern Micro Economics, MacMillan. Education Ltd., ... .- -

London, 1979. §
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