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Swami Ramanand Teerth Marathwada University, Nanded
CBCS - Paper Pattern in the Subject of Economics
Faculty of Humanities
B.A. Second Year ( With Effect from 2020-21)
Semester-IIT

. ) End of
Paper Title of the Paper Continuous Semester
No Assessment Examination
(C.A) (E.S.E.)
v Macro Economics —I (Comp.) 25 50
. uantitative Techniques -I ( Opt.
vi |? ow (Opt) 25 50
Economics of Development of ( Opt.)
SEC-I | Cashless Transaction 25 25
Semester - IV
— End of
Paper Title of the Paper .\ontlnuous Semester
No Assessment Examination
(C- J‘\o) (E.S.E.)
VII Macro Economies — I (Comp.) 25 50
uantitative Techniques —II ( Opt.
VIII Q E (Opt) 25 50
OR
Economics of Development and
Environment (Opt.)
SEC-II | Data Collection 25 25
*Core Course:
1) Continuous Assessment (C.A.) : 25 Marks
One Class Test for =10 Marks
One Home Assignment for =10 Marks
One Seminar for =05 Marks
2) End of Semester Examination (E.S.E.): 50 Marks
*Skill Enhancement Course (SEC): 50 Marks
1) Continuous Assessment (C. A.) : 25 Marks
One Class Test for =10 Marks
One Home Assignment for =10 Marks
One Seminar (Abstract must) for =05 Marks
2) End of Semester Examination (E.S.E.) : 25 Marks
o Skill Development Activities (Project) for = 10 Marks
e Theory Examination on Prescribed Syllabus
by Using University Answer Book for = 10 Marks
e Presentation of Project (Viva-Voce) for =05 Marks
m
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End of Semester Examination (ESE)

Question Paper Pattern
With Effect from 2020-21

A) Core Course:

B)

Q.1 Descriptive question
OR

Descriptive question

Q.2 Descriptive question
OR

Descriptive question

Q.3 Descriptive question

OR
Descriptive question

Q.4 Descriptive question

OR
Descriptive question

Write short notes on (any two).
i)

ii)

iii)

iv)

(e
)

End of Semester Examination (E.S.E.) :

Skill Development Activities (Project) for = 10 Marks
Theory Examination on Prescribed Syllabus

by Using University Answer Book for = 10 Marks
Presentation of Project (Viva-Voce) for = 05 Marks

10 Marks

10 Marks

10 Marks

10 Marks

10 Marks

25 Marks
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Swami Ramanand Teerth Marathwada University,Nanded
( With Effect from 2020-2021)
B.A. Second Year - Semester - IT1
Economics
Paper - VI- Economics of Development (Optional)

Credit -03 Period -55 Marks =75
Theory ( ESE) 50 Marks + Interanal (CA) 25 Marks = 75 Marks

Course Outline :

This paper deals with the concepts of Economic Development and Economic
Growth explaining the differences between them. It also throws light on the
indicators of Economic Growth and measurements of Economic Developments.

This paper enables students to acquaint not only with classical theories but also
introduces them with other theories of Economic Development. Furthermore, it
highlights the factors in Economic Development process such as, Natural
Resources, Population etc.

Course Objectives :

I. To make students sentient with the changes in development concepts.

To furnish the students with recent development theories.

(]

To highlight the classical, neoclassical and modern approach towards

[P%]

development.
4. To elucidate the role of government’s scheme in economic development.
Course Utility :
1. Course will be useful in understanding the concept of development from many
dimensions.

2. Learners will be aware of the different approaches towards development.

Course will be useful in understanding different government

s

scheme in the process of economic development .

4. Course enables learners with the current scenario of development

among different countries.
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Course Content Periods
Unit I : Economic Development and Growth 10

I.1 Concept of Economic

Development.
1.2 Concept of Economic Growth - Indicators of Economic Growth.
1.3 Difference between Economic Development and Economic Growth.
Unit IT:  Theories of Economic Development - | 10
2.1 Adam Smith’s Theory of Economic Development
2.2 David Ricardo’s Theory of Economic Development
2.3 Malthusian Theory of Economic Development
Unit IIT:  Theories of Economic Development —II 15
3.1 Karl Marx's Theory of Economic Development.
3.2 Rostow's Stages of Economic Growth.
3.3 Lewis Theory of Unlimited Supply of Labour
Unit1V: Facfors in the Economic Development Process 10
4.1 Natural Resources - Renewable and Non-renewable
4.2  Population - Theory of Optimum Population
43 Saving - The Role of Savings in Economic Development

UnitV: Government Policies and Economic Development. 10
51 Mahatma Gandhi National Rural Employment Guarantee scheme-
Features, importance and scope.
52  Pradhan Mantri Gram Sadak Yojana — Features, importance and
scope.

53 Pradhan Manuri Awas Yojana - Features, importance and scope

==!EE=!!EE!E=E!SEE5EE!!!E==!==!!!E!!!!!!!!!!!!E!EE!!EEE!E!!EE
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(Economic Development : An Overview)
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. "~ A study of the poverty of nations has even more urgency than
a study of the wealth of Nations." (G_. M. Meier and R. E Baldwin -



Economic Development - Theory ; History, Policy)
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“The Underdeveloped Countries should not accept our inherited
economic theory uncritically, but removed it to fit their own problems
and interests. So far economic theory has not concerned itself with the
problems of under developed Countries, nvertheless if it is uncritically
applied to their problems, it becomes wrong. - Gunner Myrdal,

Economic Theory and under developed Region."
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“"Economic Development is a proces whereby an economy's real
National income increases over a long period of time." Meier and

Baldwin.
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anfa® fawra & anfds &l (Economic Development ang
Economic Growth)
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Ffda famrare waw fhar WS (Measurement of Economic
Development)
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commands of human sovereigns and such customry legal and moral
regulations as may contraven them." Ref. - Economics and Liberalism,

by - O.H. Taylor

Rerereen 10, YT fobaT Tl SR e it weteey
g Al e g I s SraeRm I TRy 1
egal. A WA e q%rqmuéﬁ‘amsmmm?ﬁww
@A . IEY FA T THTET, Y01, T &
g TSR AETHR AER0 AR AFR MEAHe g,
W Nl Frmrael weAe s & e ot sefa
9. e e @a:d fia afvs dmg 46 e 43,
gdy Y fea Gaifts aoa T 3 Sueed s fg g
SR, Y S fed @ Wi e ! Wy de. @
mmmmmmmmmm
ey e @ Aufie amEET S ST e o
3. FEATRIGT HSTer=E, SAURTS! & TRISHT R o
SeferaRl qeh S0 AV 2. T I FIFTET FE TR
i g o 3y TiEk T T 3T e, =ueY adfaraey
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T TR o feeeifig g o ol Rawd W
TRd. A N SR s wtae) whert frafor swar
T SHHGT Bl e FRE X ATAS FhEfae s, AR
, ST WGANYA S) GYol gHerear s
ﬁﬂﬁ#ﬂéﬁa@amaﬂma@ﬁeﬁmaﬁ@ﬁém

WEad §ag (Capital Accumulation) ¢

e anfées fermrarast o, s, wisaw, G9ed @ o9 @
Eﬂ'ﬂﬂaﬁﬁ%ﬁﬂmmmﬂg@wdaquﬁtﬁ@ﬁm
fEer R,

AT A S e gieae e ST STeed ST
éé%ﬁmm,mm@ﬁaﬁqwa‘;w I AT 9ed 9
fawmarel qod RS A AR, HT B WigTAETd QR HI1?
IS Al HIST THIER @9 215 a9d St qfest 3R fig
RUM. A7 GeHid Al dafhd FudE Hew SAURT 39 AR
b Fwciell a9 Stegl @ WA I Tt e oy s
Fed. SR dé e THE 39d a1 SIElE 3a9d ared 3oy
TENE IH Feces Xd sl &1 areal. -

feeran 0q & s9q TN 90 a9 & W A8, JeTesst
mmmﬁmmﬁmﬁ (Iron Law ofWages)F‘lTﬂ%
T Fd Higawer g YHUN 89 & VhAld. S=alear eUas
T Fad aredr 9 &l

IRV (Division of Labour):
wfearean IO 3Nt fawm Fa ¥R 2t R fwe Fam
ey gy FHfI9SHTE aw@l 3MYR SO IR, o "

fAETara ey ST [FalsT /9 o




T 7 Rl sfton o @6, 391 Ty,
MYTH 4 7 WA T anfor sifuh TOAR SERA T
WA B, A wala Yo RO SARAR 918 Qe A
SHIUTI K] 3 Ve SqeH B, Wy HHfaErvige S e
T el e IeareATan wE W fmfor FROdrd e .
T T TH IS @ §d SR T AR AR
T el ST e R GuAEEIel Segel QaTTHaI FHd.
R QM IAE Rt qmh e W A w_uaE

(Natural propensity among men, to truck, barter and exchange one thing

formomer)ﬁﬁﬂﬁaﬁ.mﬂwwaﬁﬁm
S e SNftT SR SR a6 S St Svid &
HAWEE SR vgT Ao e Tgrar udid W 98d. W
S FAIHISH ¥ SRISTET 3RO SNeEvasH 3R

ASFI, AW SR e oY S e W
ASRYSHT forR F0 v R, @1 gewia forgd smftaw=n
MU AT T FA1 FAe el a4 Ieag Hel 3R, g
U &, IARFA MU A a&A T 76§ Wwad
TNRYS fHeeTell. TR FmfaseT 9 FYed I A SAEAT
1% . T9Y aRafas ScF 9 IR 18 215 SUISATT 918 e,
TR s 3097 T YIS a6 e, o Yaien Faiied aemisaey
I A A9,

37 {ei= SfeH e Hd, T anfie fasmrd sfrn g
Felt & ot favia a9d. gEaTie [RY Hisad €980 § I9R9S
IGAHT FAAHSHIER SCICHAT a18 8. AR THT I e,
TH N TG94 &HAT ded T GEAN A ARE TR
ot aed. S Wa FHEHRTE @Y HeH SaeEdd a1 B

a8 TS TR SR afetd T e faed
I G9 FH Bl WYL THEM 07 ded § W aauEa
A9 fa, 3TN TR TH f9Fl T8 FearR anfis fysmm
sferan ferefter Il

e A= fRgia /¢




|

1

wAfTHAT (Stationary State) :
fée fawmar sk s @a: A8 T Sa et ad

7 waler TEsH Wifiraen SR,

qfgelt wafer =vet weifen wraa anfir srerdt Soadtan faw @
. GO FAIST SR W @ B, Aa Jeie aisaeid
a6 B 9 &SI 918 e, JHIESI 18 Fede oTR
wd 9 q faig Tl at A,

A TH A T[T A T2 B d gHT SN a9d
gad 92 B, Rl ey ot e farammean wfikda GeaTde
FaBI TR 3ok fread arven ol quf ol sreanye F1E H@HWR
FACHAT HURVT T e e TH e U 5 SNl qigad
gageR Sfasd gy ae.

I YFR AGTER d AH H2q Ir@aE 9E = waifed
{99 916 B9 M T Sferasden Sifadar I 8.

3feq &y It Nfde fammafand S faa=q Sal 3t e
I 3fTaT 3TRA. Sereend faFrafavas faawm wam @A AT
fea anfor g fed @ =< VoY WEREE AR 9 @M
ST fed Toe A7 U i fad 9T A, TRY s

foERE SR HTE SeEe fEi @ W AgwE TER @

YiEal et TS S R SRedT AR S el W,

afeq iy e faae alid QY s @8 fasmren e
T I99 JSg fGgF 4. faviva: R @@, wisaw
9 e qed, T SR Hedl a1 GheqaT Sifeayd
fERERAE) R T F@ W=l Yaede fGgH 3.
g fi@ret (David Ricardo) ¢

g famel gt 1eqy v D Biftuew oifw difvfesa
WA 3fve TR & 19 fofean. ot e s srdasgish
DI HoredT TTSHTENGH SUYTEd feRmiEt it arureamT Fhe
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R T AT 7 R G A shve axaite % REEN @
TEH B A i FQ R, AT i e g
%éwﬁﬁammmwmm o yrean et i
ferenrare fadammien Yeafawas snfor faaRorfasas fagamed s
W & R iR gt e qdter fqueee §ew o 3k,
YA = -

““Ricardo “all but identifies economics with the theory of
distribution, implying that he had little or nothing to say about to use his
language - “the laws which regulate total output."

(A Joseph Schumpeter, History of Economic analysis)

T i ardeid & faaT 3o o @ Aifvs e IR, fawrfaras
faeemmed R fereliiger of wl, 99 7 Sisad §99
Ad Fay, AGiiTE Jaex, e S rufeddr 3 T
W @ ata fawrdt

FIfRToT FH8A N fammmed a1 39 s ©H F17 a9
YR dhet IR,

s ad gicaeer s fawmr=an sfirda 9 saREt
TEErdl #4 9R UISd IEAN. TE BN SAEAFEN IR
fafeer wes wmaffaa w6 ot HEema QU YA o
T fircset arem fafew &= WY 8 1 1 &1 WieTd v
FAIE. € Fd GaHT SqeAre fafey Su freomr=n TR
& GHHAT FEfid QUa #ed i,

TR AeOR FE RS AiSTeER 1 EH Tohe Siead
AU Fd. 3V (e srfeaede wisad ¥4 a8
e foerarean SfFa9 Tt faed.

FHTAS @9 anieed gfs a1 AT $ER Irheen & B
I qrioEes SARTETT 3 SEAT! T THear: 8 37 ASRge)

e faarar [@agia /¢goo
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Rl 3o Q7 waw wifed aRd. T I
da[el (Market Wage Rate) 37107 qaq “Fafirs éﬂﬁfﬁ(";_(Namm
Wage Rate). e 7 et depreliy &6, WRIYR 3T &
ol GG SRReTe tefifs Jameusds’ g, S A
X (MWR) & ‘TofiTs Saeier (NWR) U 3/al del
AIFHEAT AC B FTRASTT a1e o, A3 Aol ATRICied
S 3R 9 URUI saar S A,

fmster a1 @ mo “pfear o @ feATel TUTiERE
HAT SRS S 379 SRR anien faesd @1 @e 4.’ @i
7 G T S s g s anrEeiEred S
ST & IEEA et S, T T AT ared awart S
Gt TS AFTTArS FH gl SAge ArEeraret ST
3Te. 3N A e YRt frmar 21T g G Seaer
Y A FH YT IR fresum=ar IeareArET e SARTEd
et i e SereTeT S SaeAad HH SRS
T STIEATN & areden foaa .

Rereiean wa 7417 e Sfacid FE6 FE Fed SR Taid
HUTT T ASE 9 STAYATAT fFAT QUK a6 JGard e, Ty
QefHToB TR STRIAT FGaies IACHEH dled. oS AU
fEudia are 80 T 3gd. FeHid el weuTan -

**Although, then, it is probable that, under the most favourable
circumstance, the power of production is still greater than that of
population, it will not long continue so : for the land being limited in
Quantity, and differing in quality, with every increased portion of capital
employed on it there will be a decreased rate of production, whilst the
power of population continues always the same," (David recardo, *The
Principles of Political Economy and Taxation.")

anfde faemmart wfswa (Process of Economic - Development):
Rerei-igar 3fen Rzt wisaa doamen fasmsfng Team
W ft 3R, AT Ha STICHT THUT Icqade HIet q7 it

ﬁaﬂméarmarrﬁrﬁw?m/eog




T JarEt snfor 47 SR g wieae awq 9] R
SIS Yo wetard JaTar AT TR0 SR HEH
Wmmwﬁmmmﬁwﬁm
Ted o frea= 39 2. mﬁaammﬁﬁm
9T FAY. A1 WieTerEa aEvE el Srad famrard e
& 2. ﬁa@mqﬁaﬁmmﬁaﬁmaﬁﬁmmmmam
TR ST AT TRV e L. e
et oo’ © FraaeaT Fuifia Fie o aed SeoTeH & TR
TR TS 3.

waﬁaﬁmﬁawaammaﬁf@@%w
IR, ITTR T AT W WiSTACRE TH AR, ISAS A
qETA AH FHl 2. qUT dael JFUIAT fHAdiaT Fadd
Igal fT = g & e @i SEREITER 3.
IR B2 fied ofd o g6 IAEEY dled d Ul
ferdid aTe BEd. TS AqEUd a8 B Al FHII HS
. AR IACATA T fasd e T SACAGII T A
=TT e it Adiet. TR o FHl A TFIT=AT JHIUTA
G- L

el 7d fawmr=n gear= #em o e
TP IO AiSaeRRaReA fUE [aauE Het IEA g
s 39T Hhel IRd. AUH IR AR Syt /ol
aed. YD NN daeuden s swa. ar qdf feeammm
Sa3g ufiis do-euieT TN daet it 3@l deal
ST Rl aeeae sfrda fUE daart qeoh e
T TR 9 B3l 9 HieaasaaE] = Mage yRom g,
i o S =] Teie NfYT Sisg AR T 52 el

anféw faarard f=ia /¢o?



STI"HWE:"ET TR 3T 3nfia f4R™T (International Trade and
Economic Development)

RIS 4% MR guefT 3t 3R, e 7 o AR
SR Gl e T IANYE TP AU TR I S
FET AT FFATR TeTdt @reft 0] yehara & cargR Jaedt
el FHT 3§ Y. T FH UfeeATq e HiSaerari=al TH
Reretear wd STaRUsia =mms v anffs e deem

WM 3. AT =AOR F9 F#R FERR oW 3 TE
TEIHTTT

i TR AT AR, e i Rt R s

2. Rl geantw Adimdier doa gumon Fem aed
3TeH fHeg T fHRAeia v @ aa-ret qrae S5 e e
HEaedey drg SN e 9o fied B & e 3o am
e il e faHaren IeT fiavareE Tavey St S5
o B0l ST 3R o Waure el R, ST Wewld @
frR faa-eiter SIMTed IO 3R (Take-off Stage) MITATHIR
Tt fararg s R T a1 g AnfeyiE o% v

R, Rei? anfés fasmm Tw aftT Yisaed=ar gew figt
IR, M SMyfres sy o1 RHFY Ao W A AEE

3. Rl ge ey NS 3n e anfis
o atftres AT B T o1 SfUTeH St IR TRy et
osfa it o A aver e e FueT FeT S @
TRt wreat @ R fERgw e dRad.

¥, AFGET TS N e Foa B, @ aredt
Fﬁ%ﬁmamaﬁmﬁmﬁaa@wﬁqﬂmﬁmﬁﬁgm
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el MR, A IF TPER aATaclt AHUEA el FIFE SIS
TR g N, TEeT @RSy @ T fEEh e
feaR SR g ¥ fog A

Cic o i

Q. R gaem SifieR, WisaaeR AT fiE 3 @
=1 fifid w67 ae) SeaoeRaty 392 99 F® 3N
W9 et SR, NI W SHAeRa ST SICANHIuT 3l
ST el Sod ST ST HeaeriHary Hed Hard & aegfeed
AR, TR T TG H QAT AYFIGS T Far AT
HSTORTAN Hed Had & G iR, dee A A T9h
Fad Rareix fuR Fem A arft Ja Fet 9.

R. R ST N S Fel HAHW o
fyafaa 2T I 57 3 Tq = FAE &, WG WY
T AT GEROT FAT YRR a1 Sva Adte e
TSN YT ded IR, adY Ul maieya Qv SAfdew
foeha giTa 3 3™ WA A e

fareiea faagam sdaymm w3 ™e ol i
e faemam=ar Geuid Hisdd f9UR &1 AeEN ARd 31 HE

sfauedt e el e R was o=
AR, 2er gt  faEl 39 & IR I9F 8 o ua
¥t M. ﬁmﬁfwﬁm%%ﬁﬁmm%%ﬁmﬁgﬂamﬁ
- fauE ¥ AR,

“*Recardo can be described as Smith refined and made more
systematic ----- , He is as refined, perhaps as one could have been in
those days when Economics as a Science was in it's infancy."

aiwq Wad @AW (Thomas Robert Malthus) :
foran s 3. frive: Feraarar Ao I fERe e

3 fwrara [Agia /gox
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&, AT A fe e, Q¢ &5 wdewen guia i
groa AT gRfed, urarear arewn e, smrcleddie g

“The ideas of Malthus were the product of the circumstances of
the time in which malthus writing 378 Fd 3T 9 It 94T *Concise
History of Economic Thought' a1 T4 =% &l 3R, _

AFH A ¢o0 AR *Principles of Political Economy,
Considered with a View to their Practical Application' Bl 79 995
el I1 Tl Ufees GeTd Yoo afor fawomt ==t 2R @ ga=
geme HTE@TI# (' The progress of Wealth') 373 frarafaedie fadeq

RO R @ feferen o PeeeT 3 T ST S
T Age. faRIY RIS e GHee feeEaieAT qera Aredd

I Fieal Hdl HITCATe! QU SN1fe fasmaran fomR suaar
U T SISl Wowirean fAfidis féham SeqeT=l &HaT Potential
of producing riches) anfoT yeRye STt Hudt fHRar Sae (actual
riches) T Qlald 3fa} HUATET FRO g A AR & FH FaT A5
TR faa=T w01 9. g 3l WIeUy I 4 e faeraren
qege fea e fodt o
oo T oM. SNfde faE @ wleNe A aReme g
AT T & i feamrarar wRomd o . owfd, Asvemame
% foraren FEYE =T AUR Y. AR ARG a8 S
fraTe SET 3® Y.

g 30T 916 Sscd % AR NS " A qUY geri
W, fidme 9 €0 a9 SfER EeTid agd® ¥ag v e
I IS FEUOY YIEA QUL ¥T kel 3R,
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AiSuETETE & Teiy framde e SHd 38 W Hiewy
A WA TR, A 7 S e AR AeeeT e
Ted ffa oR, Wy R e adads S qeTt e
T @ fowr dvs @,y gl § g wavRha
AT I, HTFR FAVRH TeFE ST W IUEH THgA
AEHE AR Aot wiies ST sfiw AR SiSaerEATA
TR ST 3. a1 Sl Arod™ Fiedn faarrea 3nfor Ry 3
Reet atear famered et amee 39, W W @ Rersf=an =
& TAEvE TRadia 8. e A & Jaaupel & gHE
I W I T R AR Ao ¥ FeHd e

MW HY 990 & A FERA I, Th RO WA
feha T3t =G (expost Saving or realised Savings) S FHISTHE

G el I, IT THAS TaavE 6] q9d STHT THel

freafoa s=a fher Tt o= (exante savings or abstinence). R
FHICAT T SUHT @Hid FY6 A Y I g AIA
YN HAOR Hed. FHE Ui U e Sclehaiiel T
T2 8. I Taaude Nogd IR Bl e kil |9d
AT fommmia STeW 89 3N "oy AT RS 3R 3l
fgiad.

3. &t Q. i wizAA [T e Arof i F@ @
ST faH 9oy FiF1 9 e . ot Q. A 1 e
TR [ESTRas! aRen Armht fHiur g seenS e
I I et FEE F9d @ yfaued Feie MR, W
Heuy gt srferaea faft et Staw fmfor gt &
YET 3R ® AT “Theory of Glut of Overporduction’ T3 g &t
s e fect YR Afiweai=a ST <A

fior 213 3 A Fi9 A9 3R, Wil qd #iE Aeaeadd
L o TS T ScGAaA S e Qa9 @ Sosee
mmﬁmﬁsﬂmmﬁmw
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e T RS (37) FH e ad. @ S am
3 STAITER TH il T 1 I 7 FHITe X Ereredt e
ST SEE AROR @ FE YR A AT ST <A R
frmfor SA Sl AR S A, e R S weanR
FHfafeh ST e fmfor A & eregfean frmelt g, e
qiSTCRE H=g S g, Vet arar aRong 3nfies famamEn an
i A B,
IwsTgAa fmiT 37 sfaswareart sraeen fmfor €. wigaaer
1l SR aGgA ST e e[ HUITeAT SO &=
YRR fAiefer SiTerel. e sieaeed g aav]E aed. WY
T el SreReFm S Feted aausiga T fHauarE e
HqET A e WiSTeRRHl TaauEadt STdmeR e S
AT S T e o @ e wRadd a T,
graT GRumH S9El A Se @A @t § sderadd St
AT TR R B B, e WiSaeqRan| IcaIg HHt wudr
ffg O¥d. wicaoeraTen a1 fFolare sfimHed awl ard
o7 AT ST A3 eyl HE=AT T WIS &
3N G fmior S

TR SR HICAGeAT 7 STeTaRd FIE A=A SR
Ffafes e aRfgdt fmior 8id. W aeed it oE
TRt aTeEd Sfafs SaerH Rgd i SR A At
YT gafreT g 3. B 39 RO SSRUSHT R (siaa
T SAWEE) & 8. e Wd Qv SeIcA™ TS
HTFT TR AR F6 T AR et 3.
FAReA SHfYE SHOTG Fd Wies M AeqF 7 I@vraseh
WY Hia YT SYE Fel qifest. AUy TRy qew
ITOTE T FROTIE! i e el e wa fawad Quie
Teula gfis § AawE (STH) TN FHYRESIET a6 AR

JZUTRT 319al. (Backward sloping or bending supply curves of effort,
both for workers and managers). IS Tl Iacls g AfFHA

faraTara VI 3T (757 /g o ©



SR X MR, &1 &k W TR FHUAT HOT T 3fiyen myy
FUIH FAR § G & FH A NF FEu) F99,
AT FARYSeA Iueeage TrEt Jrmofia are 8.
fRmd Uil A AaweR SNfYT AR GUG A8 e, R
frmadedt A Aeex ST AR TUW AE BVAR YR
et o sfs 3 swcs anfw afus SRl SwaiTm
AUITEIE Ron fiyde.

AN famram fades SamT qreud Il 30T 9 HfY ey
HHAAT N g Sfash® dred ScdreThe fireed.
IR fR A9 AR Hia a8 B, @S ST
TS GURUR Yo el ifestd. GOt g e A faa
el TIfeS. WSS S a6 B & Wl ArUigeET aed.

A o A aTe FRUATIST AR STHIFTEA
e faswarg =re ferams gasTear STINNaad a6 el
Ifest & sl ARTf & Fiel e 31 e dit Sfaed st
3MR.
eI ¢

anfees fasrafarda arouw I faer 9y 3 Rt g
foramemdrer faardd sRAg=T e s araaard e
A WaF I fmio e o, w&i ¥ =1 ARy fauE
ferdredt wal et srwret ARTUE e & foen srera Snf Taau
e e Areae g e fGgT A9’ o wa e g
th ol IR,

HIATEINT TETHE a5l N 3T 9 F S woqaeifad
Wy F. far il fasmren g9 Ffhifavas qurors wwd
s feelen e A4l

| ST SNRUSTT SUAHAYT Y9El A &8 &l
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a¢at ST Nfee fasrare =remT fade & wrodg @i R,
A faehfaa TP SR Siawsty aerdsaed et S 1M
U ST ¥SYS A 3R cHraw HewT el

faamiia Tgiear amdla, e S o ed SrarHl
A & ITISH FTHES 57 F avar ygit ez ad. ¢ 4
qRUI THER HCa A G fedy, 1 frdrergk 3 Faepraner
@ WEwrdl HESW A e s fee,

3 el Hrewrw Ae e 3 R S Fea
7% YIS, & A+l TR oo AT Seorg Sfret R G4 ¥ord
T I KA IR, TS Aoy gieay fr=e FE A9 R
e il 3 R} TR A wvir JuR . @9 @i
Ffcifleh STUEATAT VFIASAT FHegid THYFR FREmERER st s
Ffirrauett faaar=it Ay .
fqae &a 3., EeT I fearuRdia faemfarrs R
e $R feet SR, T N fawe & e vicad. geare
P MR, dieedd fE fasmE WeaaaRa i st
Q. faddaieT 4 SdeIaed FEl FPHGK fRyq IEe
6 P AFNEAd d6 B9 AUl fRAeht s |
W @€ aredl. WiedeRriel @9 e A1 STHGEr gEEy
TS THI=AT TG U Bd. HSTORRAT TR ¥ Fedrs
Wi AT FH 21 Hisad aavE 9ed 9 Adyawy g
e R a@ i G IR,
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T R IR RY T ged AE. @R @ & R
el 9 fier gl “sreivmer ares geren ATl AeaEed’” e
it S S IR,

- g 3 faEadedt fyaem dyuin FEEE R, SrEENe
3R 3 WA . A R wisde, frafs aTea e,
WWFW H‘T@Wﬂvﬂmﬁﬂw ] gedd, STAY 3

Wi (KARL MARX) ARl
AR} S SN feER Y9 gee o, TRiae TF GR HiEt
9 ST fra feramum o, e enifs, Aerfys, ToHfos
anfor e fygiaran wee B, Yt v, AR
i o B, S greRlereeR geT SR e T @ uw ot
foRRYT R #t, e Staarda siftm 2ue wfafes fogg. &
379 3T 3= ArEar A<, AR AT fERERTS ST FIe Aviee
T AU AR FI, TAT AU Al FHISTN fhar HFE oIS
wE fraes aien Sum=n Wew TRUA arfaa AHa. wuE
T3 AreRiare) It Y YR AR &, I AEaEen fRY $9@g

d ¥ g% HWAM 3 A W A 99 FCM.... To An orthodox
marxist, "an opponent is not Merely in error but in sin."(Joseph

Schumpeter - Capitalism, Socialism and Democracy Second Ed.)
ol i emve faawAaet Reshmme e ek
39T Shell 3R, a9 Rret aren qod fagid, @ 7% onfor e
3T|%. i’l?f‘v'[ Sie=An qﬁ, "Marxism is simply a branch grafted on the
classical trunk."(A History of Economic Doctrines, - Gide and Rist, Page

469.)"
A St Tl WA ferarmeR ST e faamaed
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RIS b et faramiar s g @ Soag 984 Sraeten
I ‘EEaery A= qam MuR foar .. a1 3wl
3T 3R, H e IR 3N A IR,

AR AR foaea sqraeE afr Aifosardt oe.  gfgrrn
g faag 7 s, il fammam faeid e Tt
TreRi=an fagia g anfr sfaftes qeaman fasid @ @
FEYIERT MR SR, R AT St HedTuadt ASH T
HO HEAA 3. '

1) 3fera Wifiwmadt TimE (Materialistic Interprgition of history)s
A1 °qa, “Hrarear SfvrEr fhRar 99T (Consigfsnes) T THINS
sffae fuifta &da g7 smifvie SRaarggl @i siforer f&a

(Marx rejects historical explanations wilCh refer to metaphysics
or psychological laws of human nature. The @¥st type of exposition he
denounces as meaningless Mysticism, the Sgdond he dismises with the
remark that, It is not consciousness of en that determines their
existence, but on the contrary, their Socigiexistence determines their
consciousness." . (Karl Marx,

A contribution to the Critique

N.L.Stone)
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HraRtaT Nfaa fasramn fai@ (Marxian Theory of Economic
Development) ¢
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Means of Production)
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Consumption Goods)
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LI RES T T&. (Constant Scale of Production)
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R igad dud (Capital Accumulation) ¢

o AR W e s Ay e Fee
TN MEVTH T Wigqewaq v NavaEH AR 8 AR
A . Aieaerer a7 sffie: qearge wieaedd i derd
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TS HISTASNIC, WSTEeRaTHe) S9a w1 g Savardt
Wigad §99 F0! @S a0, NegagRandre qeameie wuf
TETAGRIAT SR R HiSqel GIF FOATHRAT I . T
YT IS FF0T GROMT 3R S S IFUET a w3
S ST wigaeeR ifafs T fhar o= TwrE fqaus
IA o WUS - ““Accumulate, Accumulate ! That is Moses of the
Prophets!" :

H9T 7, e 1 T €A TR TR
3. Sk YIRUT (Exploitation of labour) ¢

qizae 999 HAd Y FEE MY FI FHR A IR
Fd wad I WEE A AR,

R YA QUARIG! AT mmmwﬁﬁw
‘afig RELIRICS] JraSHEr (Expanded Reproduction Scheme) 3R
o A

7 IEAT WSl ] 3T FOM ‘3 faurmeiter Sarq
T R ‘o afer @ A Q= Ferwmeiier ReR wiserarean wrvidad

faraTaTa ey ST AT /¢ g0




W B9 St v wieaoEa defan v gd. @ Eeun
Higar ade.

C,+V,+§5,=C+C,

- AR INFET GHA I TS

V,+S§,=C,

e O WisTeTa Set 916 B dee geans AfHH
TN FUATEIE) HETE HAOR aed § TS A da el
Y UM SRR AT § fart awed 7). e A du K
frafe TdieR feR TEvamd WeaweRat S HIAd.

A} HeaTaRaTEe SMYfiF e ATl SAfTH el
IR, A1 I T HEH I ATE 2. S SACATS!
e T st e, MYfrE AT SRR FHE T
T TR AR Sreeen sfEda wE sfw w4
Al SR NGET AR AT, e =i TEoT FfieeAn qrTi
92 B, T A G qEid O A SR gEl SN
AFHET ded FEEHS AU IHLT AUE W Y=q. A
I CARZ ] %mﬁar 1=|17=F\‘:'f it (Reserve Army of Labour) ‘gfaai=t
TdE A 3R e IR, A AR HfHEHA IR frafararadt
qoEd aqut FmioT 8. e e SN U9e e, a1 ge
Siegaeat W Ual T i FHd AT W A &
woT Fa.

argn O s SR Sd WEeT & anfer Sl
T a16 F6d @a:FS §99 O ¥ Hiedeene @ a9
. WiZaeTd iU (Concentration of Capital) ¢
e wigaaeil AU (C/V) Ted STAl. IS "R Increasing
Organic Composition of Capital) “Higerdl ared! HAifF T R
A e

s famrard fagia /¢ e¢



e =l & ed. a1 Wi wrm wer s i FH
FHAR  THR TTRISTA IR Yreet et Febell el Searehigh
e e AN e e,

Y B FE HIS HeTeRRE wigger S a9, A
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Socialism) $
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IMTHR FAS e e SATT ST G A 3 SfareA
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e IUNT Fae AT AR W @ AeTgEl gedd e
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EInA
~ ““____ the net effect of technological progress has been to increase
the demand for labour rather than decrease it, since the investment
associated with techonogical progress raises aggregate demand and
income."” (Meir and Baldwin, Op. Cit, P. 63.
Y) WiSTONEHE FE FEAR THEEA T 92 8 R
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ST ““Marx did not foresee a process of Economic development in
which technological progress brings such increases in productivity and

total output that both wages and profits can rise together."

&) MR i+ HiSTeIcR N1 FIRGIHED T BIS IS
FfEe Afera A onfr wE aifadl wHeRE i 8
3 S Fe. Wi 3 = ST FEmHie SrHaaE & WE
fead 9, o umedge afw ol & anfeR & e, @
THISTEANE]  Ted: Al are equal' 3 9 et S 3R
SIERRITEA “Except some are more equal than others" 3T A .

----These utopian conclusions of Marx have been satrized by
George Orwell in his * Animal Farm', in which utopian communism finally
breaks down with the emergence of the idea that *“all animals are qual
except some are more equal than ohers." (History of Economic Theory

- Harry Lendreth, Page 162) .
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(Lewis Model of Unlimited Supply of Labour)
i v ol framraR Ggfed 34T FEE
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Y&R T 3$e 99 f939 Q@i AT (Economic Development
with unlimited Supplies of Labour) J1 YEFEHT &al 38, A=
Y. U Afew gem W onfhm famren fadEAmd
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(o Real wage means subsistance plus a certain percemggc
to cover higher cost & living in towns where the surplus population
will be taken for creating capital.)
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which exists in a limited stock and cannot be replenished other than
by recycling."
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