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N.B. .— (1) Attempt all questions.
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(2) All questions carry equal marks.
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1. Explain the role of innovation in Economic Development. 10
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Or/ferar
Explain the features of Physiocracy.
frorfaRrET afitmsl T &
2 Write in detail Adam Smith’s views on Division of Labour. 10
sfeq @ity I= gmfaurol gede faar dfawr o
Or/ferar

Discuss on David Ricardo’s theory of value.
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3. Explain the ideas of Arthur Pigou regarding Welfare Economics. 10
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Or/Terar

What is Merchantilism ? Explain the causes of rise it.
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4, Explain the role of time in price determinations. 10
forua fruioma et yfiet T &
Or/ferarn

Comment on Thomas Malthus’s theory of populations.
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5. Write short notes on any fwo of the following : 10
(@) Crisis of capitalism
(i1) External economies
(ziz)  Diamond-water pardox
(v)  Ricardo’s views on wages.
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