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This question paper contains 3 printed pages]

AC—98—2025

FACULTY OF HUMANITIES

B.A. (Second Year) (Fourth Semester) EXAMINATION

MARCH/APRIL, 2025

ECONOMICS

Paper–VII (Compulsory)

(Macro Economics)

(Tuesday, 8-4-2025) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours Maximum Marks—50

N.B. :—  (i) All questions are compulsory.

(ii) All questions carry equal marks.

(i)

(ii)

1. What is multiplier ? State the leakages of multiplier. 10

Or

What is Acceleration ? Explain its limitations.
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WT (    2    ) AC—98—2025

2. State the functions of commercial bank. 10

Or

Explain the Keynesian theory of Business cycle.

3. State the importance of international trade. 10

Or

What is business cycle ? Explain its features.

4. Explain the functions of central bank. 10

Or

Explain Ricardian comparative cost theory of international trade.
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P.T.O.

5. Write short notes on (any two) : 10

(a) Marginal efficiency of capital

(b) Types of business cycle

(c) The credit creation of commercial bank

(d) Interaction between multiplier and acceleration.

(a)

(b)

(c)

(d)
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