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CA—49—2025
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
APRIL/MAY, 2025

FUNDAMENTALS OF FINANCIAL ACCOUNTING

Paper-BC1.1
(Monday, 7-4-2025) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (i) Question No. 1 is compulsory.

(i) Use of simple calculator is allowed.
() U H 1 e e
(i) WE TR ATROAE TE SR,
1. From the following Trial Balance of Mangesh Traders you are required to
prepare Final Accounts : 20

Trial Balance as on 31st March, 2023

Particulars Debit | Particulars Credit
) )
Opening stock 32,750 | Sales 89,500
Purchases 55,000 | Purchase Returns 2,630
Sales returns 4,480 | Bills Payable 12,500
P.T.O.
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(2) CA—49—2025
Royalties 4,000 | Reserve for Bad debts 1,000
Wages & salaries 8,000 | S. Creditors 24,000
Office salaries 11,000 | Capital 1,25,000
Bills Receivable 19,250
Office equipments 20,000
Motor Van 30,400
Plant and machinery 25,000
Bad debts 2,500
Advertisement 6,000
Cash in hand 5,000
S. Debtors 31,250
2,54,630 2,54,630
Adjustments

@) Closing stock on 31st March, 2023 was valued at cost price I 19,000,

market price T 20,000

(1) Office salaries outstanding ¥ 1,000

(zit)  Prepaid wages T 1,000

(fv)  Provide depreciation @ 5%, 10% and 15% on office equipment. Motor

van and plant and machinery respectively.
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TR e A= 31 A, 2023 91 A0S Wil FHIO Q0T STTel TR, STl 31 HiH,

2023 ST HUUM=AT ISRl AR 9 THERT ©d ST &E dRE=T diesse. aai

=R
At 31 Wre 2023 el
faamor T () | faewor S )
TR &Y 32,750 | fosrt 89,500
TR 55,000 | @& T 2,630
fast wa 4,480 |37 fous 12,500
AMHEHR Ik 4,000 | S9IfIa JSIa st e 1,000
RS LU I BCRE 8,000 | fafay eehi 24,000
EARIGRRCKE 11,000 | wead 1,25,000
o= faus 19,250
HTAAAT ST 20,000
R & 30,400
IS emfor I 25,000
TSI st 2,500
SRR 6,000
TR 9 5,000
fafaa sBorent 31,250
2,54,630 2,54,630
P.T.O.
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( 4) CA—49—2025

fal

STERAT Fovl e 31 A 2023 TSt R Jed T 19,000 T9A &
ISR ged ¥ 20,000 B

HEEE Ja1 T 1,000 U dERT IR,

Teed "9 ¥ 1,000.

AN STHRRI-HIATAAT STHIMER 5%, ARR IR 10%, T97 9 TR 15%.

The following transaction took place between Abha and Nabha. Prepare Abha’s

A/c in the book of Nabha and Nabha’s A/c in the book of Abha : 15
2023

Sept. 1 Abha owed to Nabha ¥ 22,000

Sept. 3 Nabha received ¥ 16,000 on account from Abha.

Sept. 9 Abha bought goods from Nabha ¥ 5,000.

Sept. 20 Abha paid to Nabha ¥ 6,000 on account @ 5% cash discount.
Sept. 25 Nabha received goods returned by Abha ¥ 550

Sept. 30 Abha paid T 1,500 to Nabha.

Y F A9 AFAW Feiedl Teiel HATeRA SMER ST TKhA T4 @Id 3T

qYreAl IR AU WA IR R

2023

.

a8 dd

1
3
9
20
25
30

U, A9 <0 3T’ T 22,000
JuTell, HA9Rgd @ fHerd 16,000

UM, A9REA Hd 3T % 5,000.

A A9ren @ TSt 6,000 o= wed 5% wER e
YA, HAHhST I WA THesledn T 550
M T 1,500 T9Ten T
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Or
(feram)
M/s ABC Co. Ltd. took a land on lease for a period of 25 years on 1.1.2009
on a royalty of ¥ 40 per ton with a minimum rent of ¥ 4,00,000 and short.

working can be recouped during the first 4 years. The annual output was

as follows :
Year Tons
2009 5000
2010 8000
2011 10000
2012 15000
2013 20000

Prepare : Minimum Rent A/c, Royalty A/c, Shortworking A/c and
Landlord A/c.

B TG F. @@ T 1 SHER, 2009 ST 40 T WA T AER Yot 25 FHAl
AT WS W qerer. SHIA e, s fham 91e % 4,00,000 A€ efor ufeen
IR Fud = TEAET WRUE el WS ehd. ANfNeh Scdied el JEm

EL) e
2009 5000
2010 8000
2011 10000
2012 15000
2013 20000

TR & ¢ TR e @, YR Yok @d, =7 @A @ ST Y- @,

P.T.O.
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Mahesh & Co. bought Machinery from Alfa Co. on 1st Jan. 2020 on hire-
purchase system. They paid ¥ 10,000 on signing of the agreement and ¥ 15,000
plus interest on 31st Dec. 2020, ¥ 10,000 plus interest on 31st Dec., 2021 and
T 25,000 plus interest on 31st Dec., 2022.
Vendor charged interest on unpaid cash price @ 10% p.a. Mahesh & Co. charges
depreciation @ 10% p.a. on cost by fixed instalment method.
Show the Machinery Account and Alfa Co’s Account in the books of Mahesh
& Co.
TR ST . F 1 S 2020 IS STCHT . HEA HAERT IGHAN FA BRG! ohal.
AT e’ Hal LM 10,000 . for 31 fed., 2020 TS 15,000 & fees =,
31 fedi., 2021 TSt 10,000 & féres =t anfor 31 fed., 2022 TSt 25,000 . fern
=S a1 g e
foshar 31e U@ AR 10% U 1tk TS SRRl HeST SMf07 . F=Te Iergearer
10% SUA TR 9umT Uged SEN SR,

TR oMU &, YEIhI TF @l ST SH HUAEl Tl TIR HEd rEEl.
Or
(fenam)
Manoj and Ambalal joined the joint venture. They decided to share the profit

and loss equally. They opened joint bank accounts and deposited initial capital
0of ¥ 1,00,000 and T 1,20,000 respectively. Further expenses were incurred from

the joint bank account :

Purchase of goods % 1,50,000
Freight and insuracne % 10,000
Selling expenses % 5,000

At the end of the activity, he sold some items for ¥ 2,30,000. Manoj kept the
unsold stock of ¥ 15,000 at the same price.

The joint venture was closed. Co-venturer’s closed their accounts.

Prepare : Joint Venture A/c, Joint Bank A/c, and Co-venture’s Alc.
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TS ST ST AT IR IUhHAT Jo¥T BAel. A ARl FHIHON e

U R, A Fehd T @A ST A 3w T 1,00,000 7T T 1,20,000

qean™ AIEae Sl el

g 9 EAd e ©E hivdd .

EESS RG] % 1,50,000
ae g fam ¥ 10,000
famiata @ Z 5,000

SUHHTAT G AT HE 9K 3 2,30,000 T fashen. sifasia a&qen |et 2 15,000

oI A= fRAden AN S S

T SUHH % HI0A STl FESUHHAM! AIel @il I ehedl.

TR AT : GIF SUHH T, G oh A A TESUHATE T

Journalise the following transaction in the books of Reymond for the month

of April 2023 : 15
2023
April 1 Purchased goods from Kajal worth T 2,00,000 at 5%. Trade

discount and 18% GST and 2 amount paid by cheque.
April 4 Purchased shares of Mahindra Company ¥ 60,000 and T 1,000

paid as brokerage.

April 9 Sold goods to Ravikant worth ¥ 60,000 at 10%, Trade Discount
and 18% GST. 13 amount received by cash at 5% cash

discount.

April 10 : Paid college fees of proprietor’s son ¥ 1,000. PTO
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April 12
April 15
April 20
April 26
April 27
April 30

April 30

( 8) CA—49—2025
Purchased computer of ¥ 50,000 @ 18% GST.

Paid Transport charges on the above computer of ¥ 2,000.
Paid for salary ¥ 15,000.

Paid for rent T 5,000 and advertisement ¥ 15,000.

Sold goods to Salman ¥ 20,000 @ 18% GST.

Purchased goods for ¥ 1,00,000 @ 12% GST and paid by cheque.

Wages outstanding T 20,000.

N o~ ~

e I Wielial A=t fad gl &3

2023
THa 1

Tt 4
T 9

e 10
e 12
e 15
T 20
Ty 26
Tfue 27
Ty 30
Ty 30

5% SR & 9 18% GST A % 2,00,000 =1 FHS@ hHed HIA
ST el T Y WehH ¥ARIIgR fae.

TfesT U= T 60,000 I 9T WS el 9 gaAtelt T 1,000 T

10% =9 R 9 18% GST 3 T 60,000 =1 IfSehiden A faeha.
SIGIE % @hd UE fHeorell 9 &l 5% g wER foat.

ATETeRT= HeTel shietsrel Wi feeft T 1,000.

18% GST ¥ % 50,000 = G0l TGl el

oRIe SIURIEIS! dedeh @ shall 3 2,000.
Z 15,000 TR fge.
2 5,000 92 9 T 15,000 = Sfed fee.

18% GST 98 ga™™en T 20,000 =1 HA faeha.

12% GST Tg A1 WRET shell 9 o I g9ey feer 2 1,00,000.
¥ 20,000 TSEIE 3T IR
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Or
(fenam)

Mr. Harish purchased a Machinery from Mr. Subhash on Hire-purchase system.
On 1st Jan. 2018 ¥ 25,000 were paid on signing the contract and the balance
in three instalments of ¥ 25,000 each on 31st Dec. each year. The cash price
of the Machinery was ¥ 78,000. Interest charged by the vendors was at 20%
p.a. Harish charged 10% depreciation on the diminishing balance method. Show
the Machinery Account and Subhash Accounts in the books of Harish.

. T FwaEsa TgEd . GuTe Hed T 95 1 S, 2018 TSt BRET hel. HINER
25,000 %. fcl. WA SMhI=l WHA 25,000 T =T dHF AIF g FueAT SEd
31 fed. @ <ueE™ AR, J9™ @ ged T 78,000 .

faghdl 3TeW THHAR ST I8t 20% TS TR,

H. &Y 10% ST IREA A Tged SJaRT SehRdl. SUS= J&Ieh a5 e
ST o= el aaIR .

5. Write short notes on (any fwo) : 10
(@) Features of Hire Purchase System
(i1) Difference between joint venture and partnership
(@i1)  Importance of Ledger

(iv) Classification of Accounts.

Jreear feor fagr (wod <)
()  HIAEHT UgHdE Afvrey
() HIH SUHH 9 IAICRI A Wl

fa)

(Gii) Ed g8 HEw

(Gv) AT TR,
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