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FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
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CORPORATE ACCOUNTING

Paper BC-3.1
(Monday, 7-4-2025) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Attempt all questions.

(2) Q. No. 1 is compulsory.

(3) Use of calculator is allowed.

(1) u|d Yy dredn.
(2) 9 H. 1 AfEE AR,
(3) TUHIA ITRUAE UE 3R,

1. Preeti Company Limited invited application for 50000 equity shares of ¥ 100

each at par, payable as follows : 20

On Application ¥ 30

P.T.O.
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( 2) CA—51—2025

On Allotment ¥ 40

On first and final call ¥ 30

The public applied for 35000 shares and all these were allotted. All money
due were collected with an exception of First & Final call on 4000 shares,
these were forfeited. All forfeited shares were re-issued by the Directors at

% 80 per share.

Pass Journal Entries in the books of Preeti Company Limited.

fydt soet fa. 9 50000 EMT 9T Y&t T 100 THO fifad &l <9 WA
el gH

3agAel T 30

qrZqrel * 40

gom o AfGH 9umT T 30

HUAIRS 35000 YRS 3AEEd U U Slell. Hal 9N 91ed hivad 37

TE e < I HEEC] o YIS Seil. o Ukl MTTENER 4000 ST

YRO el B, A AT Whd et el @9 90 9| shel 9 9@ ol
Hd 9FT % 80 YHIU HElhM QAMIHA ohal.

fodt &. fa=n qgwem e A .
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The Balance Sheet of X Ltd. as on 31st March, 2013 is as follows : 15

Particulars 4

Equity and Liabilities :
@)) Shareholder’s Funds :
(@) Share Capital 2,90,000
(b)  Reserves and Surplus 48,000
(2) Current Liabilities :
Trade Payables 56,500

Total 3,94,500

Assets :

(1) PPE :
Tangible asset 3,45,000
Non-current investments 18,500

(2) Current Assets :
Cash and cash equivalents (bank) 31,000

Total  3,94,500

P.T.O.
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( 4 ) CA—51—2025
The share capital of the company consists of ¥ 50 each equity shares of
T 2,25,000 and T 100 each preference shares of ¥ 65,000. Reserve and Surplus
comprises Profit and Loss Account only. In order to facilitate the redemption

of preference shares at a premium of 10%, the company decided :
(@) To sell all the investments for ¥ 15,000.

b) To finance part of redemption from company funds, subject to leaving

a bank balance of ¥ 12,000.

(c) To issue minimum equity share of ¥ 60 each share to raise the balance

of funds required.

You are required to pass : The necessary Journal Entries to record the above
transaction and prepare the Balance Sheet as on completion of the above

transactions.

31 99, 2013 @ W fa.= frafafgoor @cia o 1w .

Taawor 3

ﬁ'ﬂ?ﬂ :
(1)  YuRes e .
(31) 9T iead 2,90,000

(&) wfadt efor areren 48,000
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(2) =d TI@ :
R <Iqh 56,500
THRT  3,94,500
HUt

(1)  TIA, A, SURO

T e 3,45,000

3 AUk 18,500
2 99 9ust

@ s o 31,000

TahUl  3,94,500

HUAET 9T S et T 50 = THERI 9T % 2,25,000 37T Teeht T 100
o AR 91 2 65,000 3TRd. Gradl ST aTeel Hed ®a A% ST drel
@A G &, 10% YA aifUehR 9N ¥ed HvgEe wud o=
ol

o n

(31) TaauekrEl faswt 2 15,000.

() dohdiad foeds T 12,000 359 STehi=l WhY INEAMEEST ST9El.

P.T.O.
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() IMNYTERE hHl TScdedl ThHAEES Ufd 91T T 60 JHMO FET 9rT i
HG.

S Fee= fhe ARl I3 WEAHaE  fedifaere TR &
Or
(feram)
From the given particulars of Shine and Bright Co. Ltd. as at March 31, 2013,

prepare balance sheet in accordance to the (revised) schedule VI :

Particulars 3

Preliminary expenses 2,40,000
Discount on issue of shares 20,000
10% debentures 2,00,000
Stock in trade 1,40,000
Cash at bank 1,35,000
Bills receivables 1,20,000
Goodwill 30,000
Loose tools 12,000
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7))

Motor vehicles

Provision for tax

CA—51—2025

4,75,000

16,000

IMEA enfor s %, foen fooiem quefieme®s 81 A, 2013 s (GuRiA)

SIYH 6 JUR T@es daR &

feraor z
TRfYw =3 2,40,000
T i Edd S T9eR 20,000
10% e 2,00,000
A &hY 1,40,000
dehdia A@ 1,35,000
g faus 1,20,000
ATl 30,000
REINCERIN 12,000
AR a8 4,75,000
. T 16,000
P.T.O.

X114Y C53FD5X114Y C53FD5X 114Y C53FD5X 114Y C53FD5



(8

CA—51—2025

Ganesh Ltd. was registered on 01-07-2023 to acquire the running business

of Suneel & Co. with effect from 01-01-2023.

The following was the Profit and Loss Account of the company on

31-12-2023 : 15
Particulars T Particulars T
To Office expenses 54,000 By Gross Profit b/d 2,25,000
To Formation expenses

(written off) 10,000
To Stationery and postage 5,000
To Selling expenses 60,000
To Director’s fees 20,000
To Net Profit 76,000

2,25,000 2,25,000

You are required to prepare a statement showing profit earned by the company

in the pre and post incorporation periods. The total sales for the year took

place in the ratio 1 : 2 before and after incorporation respectively.
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1 S, 2023 9 AT T . =1 =0e] STHoel Aa9E qead SuAErd! TR
fa. = 1 S, 2023 AsH ol HIvAE ST

31-12-2023 TSt HUUTAT 6kl THERT ©d Wil a0

feraur 3 faeor 4
FHEAAd 54,000 HhA THI 2,25,000
T 2T (37918 ) 10,000
TEE W ST 2uTe 5,000
faml =™ 60,000
I ETN (e 20,000
A& T 76,000
2,25,000 2,25,000

fast 9HmOT 1 ;2

digoft geff & Higult A qE WY Hel.

Or

(feram)

Archana Ltd. issues 10,000 shares of ¥ 10 each at ¥ 12 payable as :

T 3 on application

P.T.O.
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T 5 on allotment (with premium)
T 4 on first and final call.

Application were received for 8000 shares only. Mahesh a holder of 400 shares

made the full payment at the time of allotment.

Give Journal Entries.

3T T, 9 10,000 9FT % 10 YA € 12 GO FRifHa ool A1 aia JererqH o
WRH <F B

PR ¥ 3
U % 5 (TASIHR)

goq o 3AfdH 99T T 4.

39T & e 8000 FTETS! ATeild. HeYl Sl 400 YT ¥R el B4, <A

STEqr=A oedl qUl WRRA T,

Yot fersean <.
Pankaj Mills Ltd. was incorporated on 31st July, 2017 to purchase the business

of Hemalatha & Co. as on 1st April, 2017. The books of accounts disclosed

the following on 31st March, 2018 : 15

@)) Sale for the year ¥ 32,10,400 (1st April to 31st July T 8,02,600; 1st

July, 2017 to 31st March, 2018 T 24,07,800).
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(2)

3)

4)

( 11 ) CA—51—2025
Gross profit for the year T 4,12,800; Managing Directors’ Salary ¥ 12,000;
Preliminary expenses written off ¥ 18,000; Company Secretary’s salary

% 58,000.

Bad debts written off ¥ 14,890 (Prior to 31st July ¥ 4,020, after 31st

July ¥ 10,870).

Depreciation on Machinery ¥ 25,200; General expenses ¥ 51,000;

Advertising ¥ 7,400; Interest on debentures ¥ 20,000.

Ascertain the ‘pre’ and ‘post’ incorporation profits.

1 T, 2017 URE SHAAN SIUE &, @1 Al THol FOH™ A HUEETe!
Thel foeq fa. <t 31 Tot, 2017 IS Aol Lo oTefl. 31 HE, 2018 Jsht
fevler=n gfaed Erella Tisei=n g™ el

(1)

(2)

3)

aeRTdte fasht € 32,10,400 (1 TYE, 2017 T 31 Sot, 2017 =i  8,02,600
amfor 31 eI, 2017 T 31 W, 2018 W=t T 24,07,800).

FHYAA bl o9 T 4,12,800; SHATAYHE GAGh= aaq T 12,000,

NS

YRV =& 9@ 2 18,000; Ut G daq T 58,000.

JEId TSt STTEH T 14,890 (31 o= TaTd T 4,020, 31 JeraAl Ak

% 10,870).

P.T.O.
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(4) T U T 25,200; THERI 9 T 51,000; SEUC 2 7,400; HSRIGATER

1St ¥ 20,000.

Jigult ‘gd’ enfor ‘Hax'=n qwm fafved @
Or
(feram)

The following is the Balance Sheet of S Ltd. as on 31-12-2019 :

Equities & Liabilities 4

5000 7.5% preference shares (¥ 100 each fully paid up) 5,00,000
1,00,000 equity shares of ¥ 10 10,00,000
Securities premium account 1,00,000
General reserve 7,50,000
Profit & Loss Account 2,00,000

Non-current Liabilities :

Current Liabilities 3,50,000
29,00,000
Assets 4

Non-current assets :

Land and building 8,00,000
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Plant and machinery 6,00,000
Furniture 1,00,000
Investments at cost (Market value ¥ 2,80,000) 3,00,000

Current Assets :

Stock 4,70,000
Debtors 2,00,000
Bills receivable 2,00,000
Cash and bank balance 2,30,000

29,00,000

It was decided to redeem preference shares at a premium of 5% on the following

terms :

(@) To finance the redemption, all the investments were sold at market

price.
b) 9000 equity shares of ¥ 10 each were issued at par.
(c) 1000 6% debentures of ¥ 100 each at par.
(d) It was also decided to use general reserve as minimum as possible.

Give Journal Entries and show the Balance Sheet after redemption.

P.T.O.

X114Y C53FD5X114Y C53FD5X 114Y C53FD5X 114Y C53FD5



( 14 ) CA—51—2025

31-12-2019 Tsi= wg fa.= frafafoeror @cia = .

freft enfur <=am 4
5000 7.5% JaITURR 9F (Y&t € 100 = YUiaw) 5,00,000
1,00,000 HHFI ¥R Y&h! T 10 10,00,000
JATSH el 1,00,000
T et 7,50,000
Y e 2,00,000
3T Q?J?IT :
T Sgal 3,50,000
29,00,000
Hut z
I U
et e7for g 8,00,000
T effor I 6,00,000
YR 1,00,000
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fafm@m (ufema)  (fauvit gea @ 2,80,000) 3,00,000

o 9ust

=Yy 4,70,000

3T} 2,00,000

EIRCEE 2,00,000

@ oAt o foreerd 2,30,000
29,00,000

5% JeATSIA QellfeehR WA ¥NeA hvaEel @reflal fdter fofa sqen .

@  &d fafwemn fagoil geaeEe fast sl
() 9000 WHRI YN Yoehi T 10 o O Foaw fieA.

(6N

(© 1000 6% HSRIE ! T 100 < T Hoa i

(d) TNEEEE WRH HH TS M gfuder 9 euare STl
fpd At wed weEHae feerdifaeror g

Write short notes on (any two) : 10
@) Difference between NEFT and RTGS

P.T.O.
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@)  Debit Card

(i) De-mat Account

() ATM.

drerd feur faer (Foegl qeer)

@) NEFT 370l RTGS I ®ieh

(i) S wIE
Gii) fe-we @
(v) TITH.
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