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CA—54—2025
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
APRIL/MAY, 2025
ADVANCE CORPORATE ACCOUNTING

Paper—(BC-4.1)

(Tuesday, 8-4-2025) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Attempt All questions.

(iz1) Question No. 1 is compulsory.

(zit)  Use of calculator is allowed.
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(i)  TTUERIS ATRUATH GLET TS

1. The Balance Sheets of H Ltd. and S Ltd. as on 31st Dec., 2022 were : 20

Liabilities H Ltd. S Ltd.
4 4
Shares of ¥ 100 each 1,00,000 25,000
General Reserve 15,000 5,000
P.T.O.
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2 CA—54—2025

Profit & Loss A/c 1-1-2022 20,000 12,500

Profit for 2022 25,000 10,000

Creditors 25,000 17,500

Bills payable 5,000 -

1,90,000 70,000

Assets H Ltd. S Ltd.

T T

Machinery 1,20,000 25,000
Investment 150

Shares in S Ltd. 33,000 -

Stock 20,000 15,000

Cash at Bank 7,000 5,000

Bills receivable - 4,000

Debtors 10,000 21,000

1,90,000 70,000

Additional information :

@) Shares were acquired by H Ltd. on 1st July, 2022.

(1) Debtor’s S Ltd. include ¥ 3,500 due from H Ltd. in respect of goods

supplied.

(ziz)  Bills receivable held by S Ltd. includes bills for ¥ 2,500 accepted by

H Ltd.

Prepare consolidated Balance Sheet.
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31 fed. 2022 Usiw H fa. enfor S fa. = feedifaeror @rciaysm 89

g H fo1. S fa.
® ®)

U g :
Y&h! T 100 = HE 1,00,000 25,000
= et 15,000 5,000
YA e 1-1-2022 20,000 12,500
2022 Fuidd TH 25,000 10,000
CEC 25,000 17,500
g faus 5,000 A
1,90,000 70,000
wu=t H fo1. S fa.

(%) (%)
73 1,20,000 25,000
faf=m S fa. #¢ila 150 «m 33,000 —~
@Y 20,000 15,000
sifeentoRy @ 7,000 5,000
o= faus - 4,000
RUThI 10,000 21,000
1,90,000 70,000
P.T.O.
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Ifafte arfedt :

G Hfa 319, 2022 st 91 RS Hal.

@) S fa =0 kol 93 H fa. o 9%] Q@81 shedega 2 3,500 =1 <3 [Ri
THET T

@) S Ta. #e T e fausma H fa. 7 faereett T 2,500 =1 GHEE 2T6.
Tohixa ferdifaaror TR &

On 1st January, 2020 Mayuri Co. Ltd. issued 5% debentures for T 1,00,000
repayable at par after three years. A sinking fund was established for their
redemption. The amount annually set aside was ¥ 31,721. The investment

earned interest at 5%.

Show the Debenture Redemption Fund Account and Debenture Redemption

Fund Investment Account for three years. 15

T . fA T 1 SRer 2020 T % 1,00,000 9 5% FHOR@ Frifid Se s @i

o~

RAHE 3 T HHHCAER HEAET R TS e diadt 39 v ot

T T 3 31,721 IH H0AE ol AR 5% AN THSUR 3. T eiemer

(NN (NN LN

FoE Wahe MH @d 9 FsE Wahe [ qaave M ' T@r a4

Or
(fepam)
R Ltd. is formed to take over F Ltd. and S Ltd. The Balance Sheets on the

date of amalgmation are as follows :
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Balance Sheets
Liabilities ‘F’ Ltd. ‘S’ Ltd.
(%) (%)

Share Capital :
Shares of ¥ 10 each 1,00,000 50,000
General Reserve 30,000 10,000
Profit & Loss Alc 15,000 25,000
Sundry Creditors 25,000 20,000

1,70,000 1,05,000
Assets ‘F’ Ltd. ‘S’ Ltd.

() (%)

Building 50,000 30,000
Machinery 40,000 15,000
Stock 30,000 37,500
Debtors 35,000 15,000
Cash at Bank 14,500 5,000
Prepaid expenses 500 -
Preliminary expenses - 2,500

1,70,000 1,05,000

P.T.O.
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(@) Building of both the companies are to be taken over at book values.
(i1) Machinery of both the companies is to be written down by 10%.
(zi1)  Stock is valued at ¥ 25,000 (F Ltd.) and ¥ 30,000 (S Ltd.)
(tv)  Debtors to be taken at 60% (F Ltd.) and at 50% (S Ltd.)
(v) Goodwill was valued at ¥ 25,000 (F Ltd.) and at ¥ 20,000 (S Ltd.)

(vi)  Liquidation expenses ¥ 1,000 (F Ltd.) and ¥ 500 (S Ltd.) are to be borne

by R Ltd.
(vit) Purchase consideration is payable in equity shares of ¥ 10 each.
Show :
(@) The amount payable to F Ltd. and S Ltd.
(i1) Acquisition entries in the books of R Ltd.
(zii)  Opening balance sheet of R Ltd.

F fa. enfor S fa. =1 =ge@m ugd R fa. = Tomo Sioa eTefl. SiHsomean aRed
= wUATE ferdtfaad gy

Rerdifaaor
T ‘P fa. ‘S fa.
) ()
O qreda
gfqd 9m 3 10 9 1,00,000 50,000
= et 30,000 10,000
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AT Tl 15,000 25,000
fafay eeRt 25,000 20,000

1,70,000 1,05,000
wot ‘F fa. ‘e fa.

(%) (%)

ARG 50,000 30,000
73 40,000 15,000
@Y 30,000 37,500
TR 35,000 15,000
EENIEGET 14,500 5,000
qEed ©H 500 -
TR T - 2,500

1,70,000 1,05,000
@) Rl U SHRG JEh! Hedmek Sl

() <RI ®TEE 9 10% HE Heder AT,
(i) ThY™ eI T 25,000 (F fa.) anfor ¥ 30,000 (S fa.) g@ema.

(iv) U GRS Jeare 60% (F fa.) sufr 50% (S fa.) fewdier =@meq.

() = g ¥ 25,000 (F fa.) sufor @ 20,000 (S fa.) mem.

(i) TR == 1,000 (F fa.) enfor 2 500 (S f&r) 49t R fa. 3 <.

(vii) I FfTHA T 10 = KT ST WEIE U A1,
P.T.O.
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gviar :
@) A= HIAE (F fa.) anfor (S fa9.) I 29 w9 wel.

@) R fa. =0 gwae@ gsit giased

Gi) ‘R fd. = urfys feerdifosro.

The following particulars relate to Hero Ltd. which has gone into voluntary
liquidation. 15

The assets realised as follows :

T
Property 60,000
Plant 40,000
Investments 10,000
Patents 7,000
Debtors 13,000
The liabilities were as follows :
Preferential creditors 14,000
Unsecured creditors 2,00,000
Denentures 20,000

The cash and bank balance amounted to T 2,000. The expenses of liquidation

amounted to ¥ 1,000.
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The liquidator’s remuneration was agreed at 3% on the amount realised and

2% on the amount paid to unsecured creditors.

Prepare the Liquidator’s Final Statement of Account.

‘B fa. 9 W= fRY H0aa o Erellel Jifedl ST e
U el eyl

4
A 60,000
LSRE 40,000
faf=m 10,000
THETEIRR 7,000
RUThI 13,000
I YR

sife=r I 14,000
A IHol 2,00,000
ECE 20,000

W Mo & f¥reaess T 2,000, FRO == 21,000

oSN

FERERTer TR HUwi=a JERIueR 3% ST STy STHUIAT feeedn Tehie]

2% <A 3.

freaRerr 3ifaq < faeor @R &1

P.T.O.
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( 10 )
Or
(fenam)

CA—54—2025

The following is the Balance Sheet of Mahesh Ltd. as on 31st Dec., 2022 :

Balance Sheet

Liabilities 3 Assets 3
Issued capital : Patent 8,50,000
7500 8% Pref. Premises 1,30,800
shares of ¥ 100 Plant & Machinery 42,200
each, fully paid 7,50,000 S. Debtors 76,500
5000 equity Stock 55,000
Shares of ¥ 100 Cash 500
each, fully paid 5,00,000 Advertising Suspense A/c 8,000
Sundry creditors 30,000 Discount on issue of
Bank overdraft 20,000 shares 10,000
Preliminary expenses 12,000
Profit & Loss Alc 1,15,000
13,00,000 13,00,000

The following scheme of reconstruction was sanctioned :

(@) The preference shares be reduced to I 50 each.

(i1) The equity shares be reduced to T 25 each.
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(zit)  Advertising Suspense A/c, Discount on issue of shares, Preliminary exp.

and Profit and Loss A/c balance to be written off completely.

(v)  The premises to be written down by ¥ 30,800, Stock by T 15,000, Plant
and Machinery by 20% and to use the balance available to write down

patents.

Give Journal entries in the book of Mahesh and prepare Revised Balance Sheet.

31 fed. 2022 U= #ry fa. 9 frudifaero Ecfiayam %

Terdifaayor

S ®) | W= )
frifga iead - THETERR 8,50,000
7500 8% YAIEHR NCE] 1,30,800
M Y&@! T 100 I3 9 I 42,200
qui 7,50,000 | fa. orERt 76,500
5000 A HRT hY 55,000
J&Aht ¥ 100 o e 500
quf <4 5,00,000 | et fefsm 8,000

CECA] 30,000 | 9 AR
arfyepre eAfufaers 20,000 3TURR 10,000
TR = 12,000
AT T 1,15,000
13,00,000 13,00,000

P.T.O.
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CRLCECICIEE] TSR #et
()  JAISR 9FTe Jed Y&l I 50 TAd HH H0AM S

() IR AETE o Yol ¥ 25 A RHT SRIUA STl

i)  ERE fAeem o, v friaedia TR, URINe =39 i SrTensy ol
Uil STqeEd .

(v) 9e9 T 30,800, THY T 15,000, I 9 TIA 20% 1 HH FU 3 et

T 3Tt AT Q*{Ollrﬂchl{lq\"l HHT H.

oW fa. =0 qwea fohs Qw0 o gaia feadifaers @ s

The Balance Sheet of XYZ Ltd., disclosed the following information as on

Decembr 31, 2021 : 15
4
15% Debentures 15,00,000
Debenture Redemption Fund 11,63,600

Debenture Redemption Fund Investment
(10% Govt. Securities) 11,63,600

The contribution to Debenture Redemption Fund was ¥ 1,30,800 p.a. for the
year 2022 and 2023. Debentures are due for Payment on December 31, 2023.
Prepare the above accounts in the books of Company assuming that securities
were realised on December 31, 2023 for a sum of ¥ 13,52,000 and interest

on securities on December 31 was immediately invested.

X114YFA14CAX114Y FA14CAX114Y FA14CAX114YFA14CA



( 13 ) CA—54—2025
XYZ fa. = dressierd 31 fedsR 2021 ST Wielial Hifgdl 3o el

4
15% sl 15,00,000
ExriciNICE RS 11,63,600
Fe@ Ted diedr fafEe
(10% |RRT gfde) 11,63,600

2022 37U 2023 I3l SR I Gredider aeE ¥t o 2 1,30,800 B shoiiel
31 fedsR 2023 ISt T TR

31 fedaR 2023 s TR Ffayd TR T 13,52,000 1 HI0AG A 301 31
fedar TS gfaedt alia = daeedd Taac o). o™ TR %A = J&Ieh

e ©d TR .
Or
(fenam)
The Rubi Ltd. went into Voluntary Liquidation.

The following was the position :

T
Share Capital : 1000 shares of ¥ 100 each 1,00,000
Secured creditors (Securities realised ¥ 50,000) 40,000
Preferential creditors 8,000

P.T.O.
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( 14 ) CA—54—2025
Unsecured creditors 3,80,000
Debentures having a floating charge on
Company assets 2,10,000
Liquidation expenses 5,370

The liquidator is entitled to a remuneration of 3% on the amounts realised
and 1¥%% on the amount distributed to unsecured creditors. The various assets

(Excluding securities in the hands of fully secured creditors) realised ¥ 3,20,000.

An amount of ¥ 4,000 included in unsecured creditors is to be written off under

a contract because of defects discovered in stock supplied.

Prepare the Liquidator’s Final Statement of Account.

& =t a0 = Uz Fearor SvaE eTa.
et qEraymm

4
M Wigad : 1000 WFT Y&@! 3 100 1,00,000
gfaydt Scul (fdyd= =R 2 50,000) 40,000
Y= 3wl 8,000
STYfayd 3ol 3,80,000
FOE, S YA URied I TR
qiid 3TRd 2,10,000
R = 5,370
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e IR Fusie JeleRiomer 3% S sTafayd SaHuiaT foeiean e
1%% 3. fafay Foxi= e (Ffdyd saavie=an gfayd |9ed) 2 3,20,000.
YFAYd ITHUHES IO Sl T 4,000 S holcdl TheMEd SeBedl

TS HIAT A STTACIT hell S

e 3ifam oren faato dar &
5. Write short notes on (any two) : 10
(@) Objects of Amalgamation
(i1) Sinking Fund
(zii)  Internal Reconstruction

(fv)  Causes of Liquidation.

e fear fagr (FIoEl EFeR)
G)  dfhsom swm

Gi) A gfedt

(i) — Aad gALe

(Gv) TR SR

CA—54—2025 15
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