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N.B. .— (@) Attempt All questions.

(i) Question No. 1 is compulsory.
(iii) Figures to the right indicate full marks.
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1. What is meant by demand ? Explain law of demand. 20
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What are the objectives of business firm ?
AEAITd e 3 T HA.
Or
(fenam)
Explain the characteristics of business economics.

A ASTMETET AT TS FHA.

Write a detailed note on law of deminishing marginal utility.

Tew fama Swifcen fagia afowR T .
Or
(feram)
Explain properties of indifference curve.
A SR TOTEH T A
Explain law of variable proportion.
EESEI I T EA AR LA
Or
(feram)

Explain the properties of Iso-quants curve.

THSCT! SshTal JfITse TR .
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5. Write short notes on (any two) : 10
@) Marginal cost
(i) Fixed cost
@@i1)  Total cost

@iv) Macro-economics.
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